I I
.\ o
O === O

= Y1) N3N 9N2Y PMOIYN) OYTRNIPH NPAYND SNIRNIN P32 Y157 MV RO NW5TY 008/2026 'ON Y2019 3990
DTN OININ - N7Y BNNN NYOND DNPY NN 22N

O ™ny7 Ywa Ipn

00872026 0 212319 Y991
YIINSIN P13 WID9 NIV NDIDID NWIDYY
5DV OIIND 1PN NPHVND
Y5 H9an 93y

#2792159

17 7o 1Ty
unJ

www.nta.co.il @ 5885849 [I7IN ,A |"12 "78'TV D0 ,26 DM{PINN 2NN © 03-7243055 D9 © 03-7243000 (1970



N PIn

— 9919 NN
0119919 OININ

AT PONY O IN DN BTN1NN DININD
S7P901 991991 INYY D991 DININD DY TN DITNINN DININN NN NIIPY W

#2742038
17 Tynn 2 Ty unJ

www.nta.co.il © 5885849 |I7IN ,A |12 '7NTY T2 ,26 D'M{IINN 2NN © 03-7243055 D79 © 03-7243000 1970



02711999 DININ — MYNN WINNY NN

DPMYNN YN DOWONND NNTA NIV (7Y75137) 1177¥2 DINN NYDND DMINPY NNINN PN — Y7/N)
9577, MOIYN) DYTRM PN NPNYND SNNRNIN P YIDT NIV NDDIH NYIIID 22D 1991 NIIDNI
Ram)alpie)alv)anRonlh)am)

DONINNY THONM ,7O%INN DININY DY NI THDNN NADNM T 319100 MYNN YNNI MININ
NIINN DX DONNN ONMIY DM VN DX TARND DDODWNI TN INIPY DINDNN MY ./E»HYaN
0102 MYSN YN0

MY MY .1

Y PYOLIN DTN OND NNMN MYNYNN XNN NMYND WS NINTHA O TNNN ONNNN DD
NINN N2 1D ON NION ,TPONN ¥20DN DNY INNIN NMIYHWNN OND XNN ,MNNIND NITHN 1TYN2
D270 WP

%03 2

MY DYPPY NPTNN DY NNIN VIO NYNYNN TOPNOWNN 192N NN YD) ypy 2.1
Y5297 1109) DMNY DXVPMI NNTPN T TNXDY ,22AN DN PDINTIVNA DINHN NYDN NOIYN
(27191 170HN VPNI,PIVPN PN VPNIY,ONON IPN VPMIY,DYTRD IP VPIIY WD

2OMHPYA MmN 2.2

YNNNIN PN YIDT ML NDMND NYIDT TN PID DY WPNNY NYPan y'ny  .2.2.1
,1Y THNDNI DXVNAIN DXNIND DD DRNNA ,PMOIYNI DVTRD PN NPNVND
(rMYUNI-Y 1HVAND : NNRNNA) MDINNN TP MVLIIN VISNI

DONIND 2 PYDI IMYNYND "MIYPNND 029N NN INNND ,MLIIN VI .2.2.2

Schedule Red Line ) nnowan nX 99191 /R NODID NT THDNY GN8N 0199510

All Risk Insurance Policy ) mv»an noma non nXy (Property Insurance

Property and Business Interruption Including Mechanical and Electrical

09977 VTN ,’MVAN NI AW NPNNNA) (Breakdown

PN 2507 AN TNNY NY D2 VIONND MITN NN NNNYY NIV Y7/ (7HIVran
.MIVAN NDZIAN N/ NIVIAN VI SNINIINN

00, (MMINNN IPON  PTNY) NRTR MTYI IPO DY THIMNNINN YTHRN PO .2.2.3
NPTD Sy NPNHYY MIANNNN DY DNINND 91951 ,DMININIVIY DIWNID
IPON NN D2PD WPNN IININIVIY WNND ,TD DWY .13 THODND A NODID NONNNN
DNV NPNA PNY 3 PYDIY HIRITN NN AN YN M OPMINNN
UITID NNINDY DINN NIN TIYNRI NPTID DY NPNYY MIA»PNNIN

,637/2022 'O1 121219 11010 NN MV N Y/MO NPMPP ,NT 110N DD TN 2.3
(79PN NOY9NI) PMOIYN DYTRND PN NPNVYNY SARHIN PN vIdT MVL1IY
72NN DYLHN MPIN ITYN THON .(O91D) 09.05.2026 DD TY NAPN NNMPN NN

/2 NOYID NY THONY GN¥N ,01 PMIIYNI DYTRN IPN NPHVN NN NNVIANN

.MV MAPHM NVIAN NV NYINNY DINIT NN 2.4

NNRMPN NDMNDN GPIN OIN TV XN NIVIAN NDIND GPIN NDNNY NAND TVINN  .2.4.1
NIVIAN NDND YV GPINY NND2D TYIN DY AND NYTIN DYDY 2.3 PYDa LNANO
DMVY DNNIN NIMDI DX TINN .WNRIN DD 7 NINAY ,¥7NI ¥ DY NV 10PN

V7N NPNIND OXNN2 NINYND

SNYNID MVIAN PPN .2.4.2

#2742038
17 TIinn 3 Ty

www.nta.co.il © 5885849 |I7IN ,A |12 '7NTY T2 ,26 D'M{IINN 2NN © 03-7243055 D79 © 03-7243000 1970

unJ



NN ,AND2 NYTIND YN T DY Yap»Y TN GPIND 10D ©YMVIAN YYD
DOWUTIN 12 Y 9% P9 NYN 9PN INY NHND DXMVIAN DD 2.4.1 Pyoa
NOOX2192 YaAP»WY 2931 ,AVANN HNIVNA YN YT DY YAPINY NINK NP DI IN
JSANYNRIN MVIAN NP7 IN ’HIVIAN NIIPN”) NV DY DNNYNY MOVLIIN

AP2yn 295

SVNIND NIPH 243

NNPN NN PINND ,NVAND NNIDN NNYT NIPOY 19 DY [ THIRYI RN V'™
99 IN) NNN DD OOWNIN 12 1Y DY MADN MMPNY N NMPND MIVNIN MOVIIAN
NIVIAN NMPN 991D) PTN VY NOVW (DXTTNN DY NOIPHN RNNY NINK NNPN

.DYWTIN 48 YW NOYDYD NOPN DY (NNHWNIN

NINT DY NMILYAN NMPN VITN TYII MY D 30 NINGY AN NVINY WTIN YN
D3> 90-1 ININY XD ,AND2 NYTIN NVANNN NDAPN DN NION ,TPNNINN NN WNND
INNODN X DY LY 295 ,NIVIAN NAPN IN INIVYNRIN MVLIIN NMHPN DIN MO
NLIANN NNIDND VNN TYINA NNPND NYTIN NIDN ON .ISIND VIDMD

VNI DY PNOIND VIINY

19N N2 MDIA,NNIRN GX DY .DININD DNMINA 7PN MISDIND WD 1D 9NN
NN IN/Y,NYIY IN N2IVY ,YIDTN MY DINN NPYIDI INA NPMIXPHN MNINN
DYNINA D) TPSNIND WIDI TWANTY Y71 DY MYINT 110N OMYNYN NYIN
MLYAN NNV DXNNDY ,MIVYNRIN MVLIAN NAPN NIY TNINY NONND OMNVN
DMOWYN D NI, PNYN 23D NAVNY X NYIND WIVN TNV TAD) ,MIAPIN
MNNIND ONYN ININDY PIYINI NNKRD DIWYIN NIVIAN NDIDID MNINT DIVITIN
PONI OMYNYN NIYIN YA IR VIDIN ML PV IPNY NYNIVHRYHN
,MSOIND WININ ADWA NIV MIAYPNNN NNMN D IAY 19IND ,Y7NI) DY MYIAND

DNIAPIWN MV NMHPND DMVINDI DTV OININN PN

MPNRY NPINN

NYVI YNNN DY ,0HDON DININT THONY 8 PYDI MNIND NPOYIN WMWY AN .2.5.1
,NPINND M) ,MLIAN VIV ,0MNIVIAN DININN NN PNAY N TYOIN NN
NYIM NMVIIN NDMY DY YAYND ¥ 12 WY INX YT VI DY PPINPNN IPON
NDN 9O NN PAM RXIPY NI WNNN NN IND INYND NYINA 300D INYSN
NN IN/Y DMPYN NI TNND YIAIN YPNRN AR PTIY N 191 39900
YN MY ,0M0IMIN OMNMN DI DIVPY TIN INYSN NN YHNY MDY ,NYSNN
Y TR0NY 12-1 R DYNODIY IMNNN IPDA DOVONINN

20V 9DV I L,3I0NN TON NNON WNND 0N IN/A DN WK YN D> .2.5.2
YT NPOM .30 DIDID YN NTA DMIMPN DINMN 9-93 Y1) DY NN
71X 952 Y713 NN 2NN ION) YNNI TN NPVIYNI MIAPNNN DI INNND XY NN

NNV

2A5W-TN 19900 YNINY 231NN PONN 9NN Mo

YN AUNRY G0N NN THY IUR ,TANR NI TN T 3990 NINDN .0 990N
APNY 8 YDA MNNRD DRNNA HIN AN 121N NN 19902 NPV

7.4.7 Y02 MNINN DI DIN N3 PIYDY T202 NNN NYSN WIND IXYI WINN DI .AYSH NYIN
PYDI NNRD TN NN TWUN NYSN DI D100 TRV Y7/N) .0»5IN DININD THONY
M

DONIND ONRNND) YN NYT NPV 230 JNNY XY OMOPN> 195070 NINDNI .)NNn) Nun
9N0 6 PYDa DVNINN

#2742038
17 TInn 4 Ty

2.5

.2.6
2.7

2.8

2.9

www.nta.co.il © 5885849 |I7IN ,A |12 '7NTY T2 ,26 D'M{IINN 2NN © 03-7243055 D79 © 03-7243000 1970

unJ



D381 019 MANNYN 327, NYSN MY ,NINAN MINY , D30T MM 0939

Y TN

13:00 hywn 7y 1.02.2026

19020 MONY NUVINY PINNK T

Tenderl @nta.co.il

9915 NNAN MORY HYINY /N1

NINAN MORY NWIND PNINKRD TVINN T

P nYaph AWPA NWIAY PINR T

3

27 VNN (935 2.2.3 yph DXNNI) 3NN

15.02.2026 Y 1Y | NNTPI NNAY NYPA HYINY PINN 1IN
DNNNY) NYSNN MY YU (D»919-n99)

MY — (05550 DXNXINN THDNY 11.4 Pyod

.13:00 hywn 1y 1.03.2026 MYNN NYINY PINN 190

NUINY PINKRD TVINNN DWNIN (3) DYDY NYNNN 9PN
s

(N7Y 9ON DOWINNY NNN) N”Y 150,000 YN MY

1.06.2026 oYY 1y MAWN 9PN

.3 Y902 DOWATI ND mMannwvn e

.Y 37902 OMPNO NY DYY8N OO

AUNR MYSN 000050 DININN THUNY 4.4 PYDI VNN D DIWNNN 2T NMVYN 3.1
MZAPHN XY ,MYSN HYINT PINNRD TN INRD 019991 NANY MIYIN

NPINNN NOVIN DOWANNN DY ,DMOYON DININD THUNY 12.8 PYOY ONNNA M vITN 3.2

YNDNY YR MINAN MTIN, DI 19N 0NNV, NY D92 1PTYNND ,NTYDAM NNDNN

972 DN WX DM DOXVNNN DNNTIN NMNIDA OMMPY MY ,PIPY DI 39900
WWw.nta.co.il : IN2INIY Y71y HY VITVINN INNI 3199N

NNMNHVN NINAN MINY .4

DMPY TAYTI TIIVD MDD NNMP O30 1T 29 DY 593555 ,PNANY Nvpan y'ny 4.1

NPONON N DMWY NDMY PAOY DYLN I NN ,MIYPNNIN YNDDNI NMIONDN IN

SV IO YN NIY YPNYN PIPY YD MIYYY DXIOSNN P2 IV NNV [, NIND
RIn)aln e pialn

P9 DOWNN DY MY 209D Y70 NORN DNNNDNIY DXANND YNND TN DY ,IMNN Ova 4.2

NYINN POND DHND IN DNPY MIYPNNN 29001 NNDNI IWHNILN PIYY DYLN N

NILYAN VIV MY, MIYPNNN YDNDN NN NP )INAY ,DINNN DIVYPIANND ,NYSNN

TRDN 12 PYDA VNN ,NINANT MINRY YN NNONI ,AND) YRIND NPXND PN

WHOLND DXWPIAN DN DMNX DMPYN IN NNYNN ,MMIMNDNN YD NX D950 DININND
LDYNNNRN MIYPNNN 1I0DN2

M35, MIYPNN 2N0N TINYD 1IN JY SYaN) DIWNNN DY NN IR NP NN YN 4.3
DNNN2) DNV OWONNT P NN I35 2N GMYN MdN DAPYND ,MYY VIMN
12195 25 DY ,INY IR THX MINAN 220 NNDN (DT DY WRWIY NINANN MONYD

#2742038
17 TInn 5 Ty

www.nta.co.il © 5885849 |I7IN ,A |12 '7NTY T2 ,26 D'M{IINN 2NN © 03-7243055 D79 © 03-7243000 1970

unJ



YINOTY DY INDNDY DMNDTY IN DY .NT DY DIWITIN MIVPNNN ININ YN 118D
MIYPNNN 2200101 2NN PON N

DIV INYSN PN AUR WD DY NYSN D100 TORYI 7PN Y7/N) 0D 9N, wpna - 4.4
NMDTNN YIND 2920 NN L,Y/M) T DY MIVIXR KDY NPMNND NPNONON INA OPMNN
DOXNINM TRDNY 16-1 12,8 DXHYD MY 19991 Y9001 29 DY ¥71ND NNPINN MNDNDM

T 999 9y INA PNY 6 PYD) (NPADD NYNN) 9 70N DMLY 4 PYD 019900

(799 MNIN’) 199193 MANNYNY DNTPN OINN .5

95 ,39999 MYSNN NYIND NINKD TN 119 ,007PNN DN DXINN 1Y TONA GNNYNY DINYI
1912 DXONNN DIIVINN DININN

MW MDD 5.1
mmn .5.1.1
: D782 IPIN WIPIN DINIAN DXNNNY PN 901N YNIN TN

,DMNDY DN MNXPOY PIN — /YNNI MNPYY pnr 5111
.1976-v5vnn

-N7PYNN L (MYYI) DMDINY OIXMPY DY MPAN PIN—"MPan PN .5.1.1.2
NN NPMNY NMIPNM 1981

NADINA NVIANT YIDTIN TIY IN NVIAND WIDIN TV — MY 0139”  5.1.1.3
VN %95 ,NVIAN MDIONN )TN DIID

M2A70) Y1 PIY ¥IDT MY SY NDDD — 7¥I199 MYa by novher  5.1.1.4
P2,(N1IYAP MITIAY NMYIY NDIDIH NINDNI MTIAYY VIO MY P9
DNINRSIN P HY 2357 NHDID NN DN P2 NYDID ONX

,D077 : DONAN DMNDNN INY N TAN NPNY ONWN — "Ovnvn” 5115

227D IN D112 MDPDNY NPV ,MINN ,DXA0NN 0V 00D

YNH0N [, NNYN NTY ,(19>T) NADT MO0 ,NADT YN ,NADTY NNNN

MA92 212 DM MNPNN , 029 NOINND TN, PYN D0, NN NI

PR ,MD NN, NNYPN MPNN ,NYIDI DIV PIPD MINN, DI NINN

MNPNN ,ONYND NIV PN, ONYND NN 1PN TN NPIND

2 YDA DNITIND 170X NP D NIPNNI ,PYT ) MIPNN 0N NONN

1IN NN 179D NN ,2002-270WNN OYA0N DD PYN PINd
JPNDNN NNIANN VIOV TIDYD

.192N2 IN NN2YND DOYPIP NN INX OMDOY ONP MY — 70/ pom”  .5.1.1.6
mwn .5.1.2

,7252 NNX NYNN NYIND GNNYNY IRYI XYMV NN IONY wNn - 5.1.2.1
5.3.1 9yoaN1IPIN [(MYLI2 NIN] 1 NNDND DXNNA NN NN ON P2
72N DY MYYA 19ID] 2 'ON NJPND DNNNA NYNN ON P 1o

APN2 5.3.2 9oy0a PN [ML1

DNNX NIV NN DY NYSN YIND INYI N MV PDI0WNY WSy 5.1.2.2
.12

PYo1 NIPIN [NIVI2 NIAN] 1 NMIND DNNNA NYND WD IWN NV .5.1.2.3
5.3.3 9yoa NN [(Lloyd’s) o1 onn] 3 N:oNY N oY 5.3.1
IN OTIINN PONN TONNI INIAVN DY NYLNI ,NNNY IRYI R )1OND
DXMPYN NN IR MO NI TN NN INTIDN INND

#2742038
17 Ty 6 Ty unJ

www.nta.co.il © 5885849 |I7IN ,A |12 '7NTY T2 ,26 D'M{IINN 2NN © 03-7243055 D79 © 03-7243000 1970



D231 G0N ONINA THIY IYN,T292 TAN NIVIA 121D ,¥7NID DVIVN
YD NMON> NLIANN .(ANNNA MVLAN 1MD”) 5.4-) 5.3.2 DPYDI
INTNRYD MNNINON PPN INNHN MVLIAN 12D PN DY NYHIN
YINN IN/Y Y I TYOAN NNYT DIPOW 29D PRV 1PNN YN 90N MNIN2
YNINA NNNNN NIVIAN IO DY INTHIY NX INIY NN WNNN NP
IN/Y NN DIV IR WINT D0 5.4-1 5.3.2 D9YDI DXIPIN G0N
QO MNINA NNYTO TMY IRY DI ,MNNNN NIVIAN 191D DY INIDNN
MPNN DIV YD NI ,PAD TON YN . NNNRD DY NV, D> NNIND
NMPNNNA INA NVIND NYSNI DN XD ,MINNN MVLIIN 1DID DY

PIANND IR/ 3997 NNDN NNY DY DIV

VYON WY .5.1.2.4

WNNT PNN PNY 5.4 PYDI VNN GO ININ NN TN N
YYD DONNNA N7YY DIIDON 1INY ,NPYA DPRY DINIDDA NN
VIOIN NIV NOND DY NNDD DA PVIMNMDIN YIVLNN DY PIONN
OV POYNN WY YOWUN — MPAINA YW DT PYD PIYY .9pInd
NOODH NUMND DY HXIY P12 T HY DONAY 19D YOINDIN YIVNN

9PINY vIoN NV

QN 5.2
DRI PTD DIVIN NYNND POW IN TINN KN WSHD - .5.2.1

MXNN (N) :TATY ,07NDN DN MNPOY PIN MYIT 95 NN OPPN Wwsni - .5.2.2

MXNN (2) 5 (DXMPT) DIOPIY D) 1272) DPNDY DN MNPOY PINY 2 PYD

MXNN (M)-1; NTIAYN OPT DPP DY TP DONDY DX MNPOY PINY 22 PYD
M0 DY DIWIND DYIN N 7272 DPNDY DA MNPOY PINY 122 PyD

2PN GON ININ I DMPNN KXY TWUNR YN DIV ROW NIRYI PNN YN 2D 1NN
T DYP DY WP DONDN DN NMIRPOY PIND 22 PYDY DN YD NT Pyoa
9 DY DMIINN NI T HY TH OWH Dapnnvy NLVYNND OXNNA NN ,NTIAYN

DYDY DN MNRPOY PIND (1)(12)22 PYO MNRNIN

2 )PN0 MOLMANN MNONNN NNXA TOW WD .5.3

MY NIAN-—1nMHn  .5.3.1

PIN XA MY DY 9PN MORIY NVIAN PPV NOYA MDA NN IO IWUN WSND
T DY D MY )PYWIID DRNNA LYIDT MV DINNA NN P2 POWN ,MpPran
.MIP29N PININTITHIND MY DY NN

NMY’a NIIN DY NIV D —2 NN .5.3.2

,MIPYAN PIN 295 TIXRN 121D IN TN 12I0Y YINRIY 1P DY 1IN TUN WD
TN N PARNN PN WIDT NMVII) DMVIASIN MVIIN YA NV DY 9PN
SY NN T DY D NIV P ORNNAL(ODDD NIV — PPV DINY VYD
NTOIVN MV NIIN DY NNWYA NYSN YIND ,MPON PIN2 INITHND NMVIIAN

SNRD NNYA NYNNN NWIN NIYIN TWURY DT 5 PYD 19D QDN ONINA

(Lloyd’s) o1 onn — 3 noon  .5.3.3

PIN 29 OTIY MNNN DY YNNI MV PIDYY 1PV DY 1IN WX WNN
YT DY D 1MV YD DRNNA LWIDT NIV DINNA AN P2 POIN ,MPPaN
.NMIPAN PIN2INTITIND MVIAN DY NNINPN

#2742038
17 TInn 7 Ty

www.nta.co.il © 5885849 |I7IN ,A |12 '7NTY T2 ,26 D'M{IINN 2NN © 03-7243055 D79 © 03-7243000 1970

unJ



MMONA VNVND) WSNN ,TIDND MY NVIND PNINND TIND NTPY ONYN 5 onma 5.4
Y157 ML DY MNAY NNN NI IMYNNNI NI IN,TIWY (DY 5.3.3-5.3.1 DYDY
:1ION D5 N2 DIYPNN WK ,INXIVI NPNIVND

P2 H7YN 91D ONX P2 ,NINAY [ TINODMD 1 DY Ty 199191 11PN MYAN DD .5.4.1
i IND ON

MYSN AVIND PNINKD TN NTPY DNOYN YN TONNA 9PIND NI NONMON  .5.4.2
R am)ap)
’

IN9Y DXN¥Y DOWNIN 12 GPINT NNMN NONdN  .5.4.3

DNNNA YD 3 PYDA DXIPIN GPIND) DIDDA,NPN NYNN MW INYSND GV W8P 5.5
.D»YY9N DININN THOND 11 PYDA Td DWH DOVNNN DININY

DY NV 19ID] 2 NANVND DRNNA INYSN NN YHND ,NMIVIA 191D NV WS — DIYN
.MVIAN NN NYPAD NPANNN NYNN MY I ,1PND 5.3.2 PyDa NN [MYL22 NN

DI RUN L6

TR) TORYI Y70 7PN ,)PT 959 DY) 191900 200010 Y3 DY YN DY IAIMIN IO YaAn 6.1
qON MNIN2 MYNNN NTNY NN DPO INNKD 1) 37992 NMYINN NYIAP INKD ,(N2I1N XD
NDN NN XYM 11902 DXWINNN OY TIIVY,(DOYINNN DY NPADIN NYXNN NN INNRD 1)

(71911 RYN7) NMVIAN NOIND ONIND DNY2 MY PNISPN IR/ DIDD

PN, )NNI XYNNN PONDY NINDN D ,UNNI NN AN, NORD NPOOON MDY IAN 6.2
MNIM MIYPNNN ININD DNMNNN INNI XWNI DY NN KXY NIPHN DIV TN IR Y’/N)
MNIN NN MDY INA DINRNND ,NNYD )ITYD |, TTI0 1IN DY AN P NN ,MYLIAN NDIND
PN YIDIN ML PIV MYIIT IR AN NN NNSA GPYN 1Y 7N DY ,MYIAN NN
(01910 TN Y7NI HAPNY DMI20NN XX D9 A1 1P2) Y7NI 08 NIN IN/ ININSIND
DOWNNN PA NN 2NN GMYNN MIDNT NN GPYO DVINY DD TIIWD TN DY INA
D5 901N WND NN, 1 5Y YN NMDT DT PYD NIRNN NN RYNN DY DXONNUNN
MINAND TON 2DV MYYNY 19> DIWSNIY NMMNMNDN IN/ DNV DNMNNL D) ,PI0
MONY NIDNA 519 DOWNNNIN N DYNY NPNMNDN IR DYDY ¥IND G INA

SNNIND D/WINNN NI NN L,ININD DY MNTY NN YAN ,NIN2NN

L00MINM YTYOIN NNYT NPOW 9D 7252 YN0 NP M RYN DD M .6.3

YNIN 922 1THY TUNR DIWNNN DY YN YT DY YAPI NV NNONNIA TV NN RYHN PO .6.4
.222PN2 DXWINN 190N DY TIVNY 152 ,¥ITID DIINDNN DI NN 1PN G0N

D»PNNA ,DOWNNN DY INNY XYN DD NOW D) TONY 7PN Y/ Y0 MIMND QR DY .6.5
DY INND 1PI0N DIWINNN DI (2) ; DIWNNNN D DY YNNI XWN DNN OV (1) : NONND TN
A RN 917

NI N MVLAN VIV NN PTYD TR YN TPAN NP KYHND MXHN MIAPYa 6.6
AV NYSN NN Y MNNY G NHNN NNDNIY ,1PADIN NYSNN DNV NN IR/ MV
.DXMPYN NN TNEY NINN PENN NN 12PN YN, MITIVN

IN/Y MINNONY MDY DI MNNNINNK DY N PYDA INNINMD D NN ,DOV0 MNIRN GR DY 6.7

NITY VINX2D IN/A NI XY DY INYPY Y70 DYV INYDI NN INA NINSN IR DNVIAN

DODM MVYIN VIN 9D DNYNN NN TINYD DIWNNN DY .NIVPNNN ININND NN INWYID
DNV DIANDD 1990 YNNI DNISN YRY 9D, MIWPNIN

MAIN/NYNNN Y9N0 .7

1 )PNOY DYINDNN DI NN INYNND 918 W8N D

#2742038
17 Ty 8 Ty unJ

www.nta.co.il © 5885849 |I7IN ,A |12 '7NTY T2 ,26 D'M{IINN 2NN © 03-7243055 D79 © 03-7243000 1970



DYNDNN DX YN GIN 9¥5 5 Pyoa DXVNINN GO ININI NDHY NN TN 7.1
: DONIN

NTIVA YNNI D089 5.2.1 PY0a2 VNN GON ONIN YNNI NTNRY NNOND  .7.1.1
VNN PO NTIVN PRYN IR WNNN DY (VYW DI, 0V MNPY NTIVRY) MTIRND
JTYOMA TOINTY DY DIINDN NWIN IVORNN XY D N2V

PASN YNNG DD 5.2.2 PYDI VNN GON ONIN YN NTNRY ANND  .7.1.2
PIN 235 PNNN] 3 /9N DY NDNI ,OMNDN DX MNRPOY PIN 295 WITD
0N NMOLIYN MNITY NWINX PRYN 1D [1976-17OVN 0NN DI NINPOY
D1 PINY NDIIN DN NTIPI 279Y PTI PPOY NN YINNM 2D TYNN NP NOIDN
GPM YNNI OV INY DY DINNIRN DINYIRNN TAN DIV ,1975-179wn 90 Ty
39902 MYSNN NYIND PNINKRD TYIND 1)

I8 XY DY 5.4-5.3 DXPYDL DXONINN GON ININA YNNI NPNRY NN .7.1.3
WNNN T DY OINN L[GON ININA NTNY 12T PNNN] § 01 VIV NN YN
119N DXONNN DIINDNN DI NN XY 1971,YITID NDIND)

25 5.3.1 PYDI NIPIN G0N MNINA WNNN DY INTNRY NN TNYD .7.1.3.1

NV PPV PAYN INYSND WIND I (MY 1IN — 1 NNIN)

NN TVIND )1D) W8N OV DY 9PN ,MPaN PINY DRNNA YONIWY
MYSNN

25 5.3.2 PYDI NPIN G0N MNINA WNNN DY INTNRY NN TNYD .7.1.3.2
NN INYINY WIND GI¥ (MY NN DY MY 1DI0 — 2 NNIN)
£ PNY OV OIINDNN

,MPY9N PINY DRNN2 NV 1DIDD PIDYY PV pnvn .7.1.3.2.1
— DAY VI VTN IN PNNIIN P YIDT MV PYya
s MYNNN NWIN TIND 11D), 8NN OV DY 9PN P00 MY

DY QPN ,MPYN PINY DXNNA ONIY NLIAN YW PNYN .7.1.3.2.2
s YN NWIN TYIND 123 ,MY2N 1IN OV

PN GONHOININA NTNIVN,NIVIA NN NNND ANIA NN .7.1.3.2.3
12 INYSN NN WNND WD NNYaY) DY 5.3.1 9yl
N3N Y91 NIVIAN NN NN INNY YN YNNI D PISH
NYSNN NN) 19907 YIN0N NX NIYRN) NDXI0N NIVIAN
JPADON NYSNN MY ,NNYIA WNHNN TP DY NYnnn
ING DN DV NN GINN NI WNNT ,NININD NNDIND
.[MY2 NN NN NON)]

2 1919NY OXNNA 19915 INYEN NN YWIHI HYNIY Y95 3 250 NIV
930 Yy 959 5.3.2 PYOa N2PIN (MV3AN NN DYA NVA 19ID)
09 MNPOY PIN 299 9PNEN] 3 701 P91 YDV NN B YHNY MVIaN
PINY 2 PO 595 DIWITIN DINYINND Y3 MY [1976-179WN , 092N
ANa] 619 ,MVAN NN DY YY 1976-179WN ,0999120Y DI MNPOY
A9NYN AN 7 70N [MYIN NP D999 1IN V1N 9373 1NN
MANNN] 8191 [ANIN NIV HY NYP IN DIYYN OX 9372 MANHND
DAY [P0 HNVAN MYSIT 9 NPNHD Yy 19PNPYY NINN SnYa
A8N] 479 DIV 9D IPATI MVIAN NN 375 HY BIMINN BINYN
VAN NN 1 HY ) DINN NITWI 9N (DD ININD NTINRY 9273

#2742038
17 TInn 9 Ty

www.nta.co.il © 5885849 |I7IN ,A |12 '7NTY T2 ,26 D'M{IINN 2NN © 03-7243055 D79 © 03-7243000 1970

unJ



2o¥0 5.3.3 PYD2 1IPIN G0N ININA WNNN DY INTNY NNDN TNY .7.1.3.3
DY2NONN NN INYSND W8N 98 (Lloyd’s) o715 onn — 3 N9on)
: PN DXOVNINN

YNNI MPPAN PIND ORNNA NV PIDYD PV PRyn .7.1.3.3.1
23 ,W8N0N DY DY 9PN ,WI1D7 NIV GIya DTN NN DY
; MYNNN NVIN TVIND

SWINNN ANON NN DT VPITION NNNY AN NN .7.1.3.3.2
211 VPITION DV NYNN YWIND THOM YINNN YD TWURNDN
LOPYTION ININ HY NDINN DY 17 YN )

998,999 5.5 PYDA 2IPIN G0N ONINA NN NTPHY NN TN .7.1.3.4
TADNO 11 PYDI DXONONN DNIND DRNNA NYSN MW WNHIN
VNN DI .[NYNN DPPY MW NON] 5791 DIV NDN,0555N DININN

T252 DNN NYNN MY W

DXNIND THONY 11.1.2 PYD MNRMN GR DY — DIWNND 27 NNIVN
INPIZ TINN T DY NPANNN NYSN MY GIND DOWNNN DY , 090051
PN YD N2 ,PO0 0N WD (1) 11.1.2 PYD MXNNY ONNNA 7292
11.1.2 Y02 NNNI YINRIY NV ST DY NPANNY NYNN MY VHND

D955 DONINN THVNID (2)

5991 MNIN/B0001 7.2

:)9NY ©XVNNN OIINDNN 21N NN INYIND I YN DI 5780 MINRMD DY GON

NADID GNNNN MYXAN VI : DININ DXINDNN MY 11PN 2DNON SY Ppmy  .7.2.1
M2PNNN DNV ;72 NI N THONY NN MYAN VTV THDN ; 1Y THONY N
DDA IPOM ;T THDNY 3 NEDID GNINNN NYNN DTV NPTIDY

1T DY DPINN DNWI ,(PPY 533) DOWNND MYTINM NINANN PANDN  .7.2.2
;NN NINSN] 10N o0 .7.2.3

TONNA POXNN PXI DR YNNI MNP INVDON (80N 079] 2700 090 .7.2.4
NPAN IN MYTIN Y2PY) YN DWA YN NN THDIN HPENN 1Y) NN 11907
£ 19909 NMWPN IV 12T 929 8NN NN 2NN INDNN 8NN DYa

S [PYIN PN DY TIN FTYND MAONNM NINYN AND] 69N PV .7.2.5

; [MNID NIV DY NDAP IN DVYN-IN 9272 MAPNNT NINSN AND] 70N OV .7.2.6
; [V INLIAN MYOIT OV NPTID DY NPHYD NN NI MIAPNNN] 80P VNNV .7.2.7
; [190O5N NYNNN] 9'ON 9 .7.2.8

[PYSNN NOVYN N1DN] 10 0N 9NV .7.2.9

TYTY PNYY ,1992-23wA , 0019900 NN PIND 122 PYD MYOIT DY INYN W8N .7.2.10
NPMNN NYIR D NIVYN IR DY NN INYSND I8 IRV ,DPOYI DOV)
NN PIN2 VLNHND DRNNA DI ,NVIOWI NPIINNN DY PN 1D YNNI NVDYIA

; D000

TYTY PV ,1992-27WN ,0°19900 NN PIND T2 PYD MYIIT HY Mn wNn .7.2.11
NINNN INYSND GIXD ONYY , 0012 IN DNVP ,DXPYT DIPOYI DIXIDN dNIYN
; D991 NN PINA VNNY OXNNA HIN,NVIDVA PIINNN DY

#2742038
17 Ty 10 Ty unJ

www.nta.co.il © 5885849 |I7IN ,A |12 '7NTY T2 ,26 D'M{IINN 2NN © 03-7243055 D79 © 03-7243000 1970



TN 2 DY INYNN DY G0N PMY WNNN WP NYSIN DY DIMYP DpMy NYY qona 7.3
) DY PMYD MOYPN PMYN 2 NN DY NP1 N2y (DISK ON KEY) monn
POYPN PRIV T2 — MONNN TN

MMPNRA DXWITIN DXVIN NI LYNY 1IN YOIV NPV DI TIYD PRI ANIM WHITY 7.4
DYDY 179NN MINDN PA NPND HY NIPN D32 M), WNNN YT DY MDY DITYPHN
9907 22NN NN 2N, WINNN T DY IWNNY

mysnn Npd1a .8
219112 VNN ,MYN Y2DY MY DO 2DV TN 1391 1N Y 1IN0
90 NINA NPNY NYSNN MINON —PYNIAYY 8.1

TIIND TY DIOWNNN T DY VNN YR NPNSPHRN MYSNN DR PITIN ¥/ Nt 25va
DOYINN OINK DYINDNY DN 1N G0N MNIN INTNRYY DN YN, MYNN NWIND PNINND
IWN W81 .7Go-No Go” 902 DY 7NN NYYIN 0N NN NPYTA .MYSNN MNHvd
INYNN — QON MNINA THIY N D NOY INYSND DXONMNNT DIINDNM YTNIN NMININ

209N

NOVON NYNNN — M"Y AYVY .8.2

YTRYY DXWOINNT YT DY WNN TIWUNR ,NPIDIN MYXNN NN NN y7m Nt 2dva  .8.2.1
1991910 910N DXOMANT GON NN YD NN NHPMPN DNYINYI 199970 SNINI
.100% — >Nnn NYNN Spwn

MXNNY DXNNA ,7PADON NYSNN DV 12X YY DNYSN NN WD DOWSHN .8.2.2
TEINPNRN NYSNA 91959 PN D AN N2 .9 'O DMVA 7D DYY MAPIN
19021 NYSNN DY IWPa DNWYD DM DINM)

GPWYNN N7YA DIDD ,NODIN NYSNN DV TIY TYPHN DIPNI I1APY DWONNN  .8.2.3

X2 OONMY NIV T (1) — PPNDY DIXNIVIAN M0 MY NAY DONIY MV DT

SINSIN P MV NDIID PH2 DMV NIV INT (2) -1 ; ¥IDT MY NOMO

MYITN XIDNY MVYIAN >0 YYD NN OYIN NPODON NYSNN YD NN
199910 Y0N0N2 DVNMNIN

MYIIN DT TO NN DWNNNN THN I3 NIAY DID0N Y’M ,NYSNN IWN TNSY  .8.2.4
999907) MVLXIAN MDY XNV NIAY NXIDON NYNNN DNV APIY OOV
(1099190 NEMYN

555 2R NN NN NOODN NPMIVN NN NN WD TUR ,TAN N1 1N 11ON2 8.3
D299 6 PYD MNNND DNNNA YNNI NPIDTH WY ODAND NNTY,MIVIN MYSNN

PYD MNXNNY DRNNA NIND NYSNN YAPIN AN IN MYSN ONY PPNV OV NIpHna 8.4
.D»YY5N DININN THOND 22.5

Y1) O8I APOYN NOINY DY NIV .9

: DYMPWYY) 19990 YINN D92 OONAN OMNINNN NIV DAPY 9ONI DN gnnvn Yy 9.1

MIPY/IEPN VN ov
MV XYY IMVYY ROV DN
NN YN PO 11Y2 DIPIDY DINNDY /MY IOV
YVIYN WY PT-2NY MY NHaY

#2742038
17 TInn 11 Ty

www.nta.co.il © 5885849 |I7IN ,A |12 '7NTY T2 ,26 D'M{IINN 2NN © 03-7243055 D79 © 03-7243000 1970

unJ



73 M) RY Y'Y DXNPYN DX D), Y70 Y8V Y TIYNI TN DTN D39 ONMNN NOIND
19902 NP IRY NIY» DY HNIPN ININD NOIND .DMINN DI T2IY 27y RIN MINY T2IVN
DMWY N

TV DY TINI FTYN) DMHOON DININD THONY 31 PYO MXNND DOWINN Y NN .9.2
T DV NP Dva dNWYD NYSN DAPY NOY TRV 7PN YN 10D L (TIWIN PN
DMLY 6-7 DXPYD NNDNA RIND DIVYATI DOWNNN .OMMIY TN YYN MIAID 00y
DN NV DX [TPYIR NPV DY TN ITYND MAPNNN NINND AND] 6 190N
IN DY TN YN PIAT 0 NN DIDY TUR ,WNND PPV IN PIVINI DNVPN
,02701 0703 ,DONYPY WP NN, WNND DY MDD NYY M0 1IN NIPN
DXMPY PIYNY OXPRY INA YN DIMPY DIPNIYNN VPN YMN IN/ DDOYIN
INAY IMIYPNNN YD NN DY, DNV NPIWND MIYPNN DY W WINND JUNY ¥7/mY
MON M7 T NNDNA YAPTOY YN D 1NN .Y7NI DY WD DY DMI»PN DXDO0NN

APY MDD 9D 7PN XD

TYN) 31 PYO MXNN NN ,MIVIAN NNPN D TONNI NMVIAN RO NOPNNN NN 9.3
YNNI MMDINNN IZIN? 1Y ,09957 DIRIND TRDNY (MR NPT TV DIPNY TIM
.6 791 VY ONNNI

IMRY Y MIID) XYY ,7IN8YM Y7 P2 DNDI0NN 19 DY OO PINd INNNN MNOHY Wwnd 9.4
DN OMINN INK OIN D37 WM NNDN YNNI YN0 NI PNIYNN (DD N Py YN
NNIYN NN UNIN DD Y7 2N52 YYPN M9 OX NONX ,ION DMNYPM Y/N) NOVD

195

MavI MNNA .10

NV2RN YT DY PANN PMIIYNI DITRN PN NPNYND SNIRKIN P IO MLIAN DD .10.1
LDMNX YIAPN YV 295 DINVIANN AN IR NPTH V7N NIIVY

D900 ,NDY)91 OINKND DXNVIANMY INIY NPTH L,Y’N) 299D PRINK P> NVIANH .10.2

DXNNID DINNY NNNY ,NMLIAN NDINY 19 DY DIDIDNN ML NMIYIAN P SINPNI

Y9 HY DMINKN DXNVINN IR/ YN NV MYIANN NN POODY ,Y7/N) DY NI NV
.ML2IN NOND

WALY 12V DXYN YR NMIAPNNNN D2 TIVY NMDYI/MINYIN DD NN Y8 NVINN  .10.3
IN/Y T MK MY ,NMVIAN NOYDIN X9 HY DXNVIANT NN YN DY NVLINN INPNIY NN
399071 %900H2 WNONA N XD DN N NNTY,DOMPYN NIONN PONd NN

NMPN 72NN OX 2IN? ,NNNNKN MVIIN 12D PIYD 505 5.1.2.3 PYDI NMINN D NN .10.4

NN YIVTD O TY0IN NNYT DIPOV 295 1IN PIN YN) .DXINNN DN MIYPNNN

NINA T T N D IR DN ,INITNN NN IR/ NNNNIN NMVIAN 120 SY PPN D1V

ND ININNN MOYLIIAN 1DID DY MPN DIV ,PAD 10N WNY ITIPONI DI D9) ¥ IN O
.D20NN INA 13901 721901 295 NVIANN DY PIMANND GPINA VI

mwpp Mva .10.5

NN XDV T OOy NIVN YNV MYNN NIV NNONA D10 2»NNN NVIANN .10.5.1

MNINX M7 NVANN .A. M BEST. 5w (- A) N ,S&P 5v A 7x ya39 n»In

Ny 95255 NOPVINDY ,MWNN PNVIN DY NPDININ MDY IR MINN NX )INAY
SNNIND NPT ITIRY MVNN INLIN

DN NVININ AN NYTIN YN NI NVIANN ,NY D32 Y/M NWT Y DY .10.5.2
;127 ,MWNN NIVXA NMON 7272

NOYIY HY MYNN MYV NONI OYON MWNN Nvan MmNy .10.5.2.1
.DNAINDY DNV ,MLIN

#2742038
17 Ty 12 Ty unJ

www.nta.co.il © 5885849 |I7IN ,A |12 '7NTY T2 ,26 D'M{IINN 2NN © 03-7243055 D79 © 03-7243000 1970



2MVIAN MDA MVYNN XNVLIN DY OPON  .10.5.2.2

,MVNN NV NPT IR MVNIN ANV 257N MOV DI DY Y'Y NMNT NVIANN .10.5.3
225 10.5.1 902 NNIND

5217 1T 55 %9 5Y IR/ 10NN 2DNDNA YIMY NMNNPYN MDY D30 0N 990N MHvra 10.6
NNYT DIPOY Y9 DY TRV YN ,D»DDON OXNIND 20-22 DXYD NNND NPOIIN M0
DY 131991 MINN N/ MYNN NWOHN INKRDY MY ,NY Y52 195010 YN NN DVIAY ) T¥Han
NNTY,NONN YNNI T DY NYNIND NIVIAN NN NN WIDTD XHYW DIYNND IN 19902 NON
IN/Y DINT NMMDY DIYIND OINPIYW IR DODIPN DINPIWNI 1NN P ROV N YIN
ML PNYI NPTHN NPNIND DNNN IN/ )20 IN/ MYSNN 90D DN DINPIYN
PP KD ONN M0 IR DOWNN ,ONINND ITMN NYSNN MIIY IR NIPNRA IO
210920 WP YN 299 NYIIT IN MYV D DND 7PNN KDY NNNN IR NX DD DINIY

NN 100N

NIPNA,NDDI9 D2 NN GN DY 7D NI DIDIN .(NVIANN) ¥7HI 21 DY MVIAN DIVYA  .10.7
NYTINA ,MYL2N NP TIN MINH PON IN MYLI2N NDIND DIV DY NVIANY WTIN YNV
DIYYNIA NN AN YN ,NIVIAN DIV TYIN 7)Y O 30 NINAD NV TOPNY ANDI
T 1IYY .9PIN2 SVIANN NMVLIAN TP N2 NPNN NIY (NVI-1I) YON’ 1IN 29D NI

Y TR0NY R NADID GNNNN MVIIN VINID NNIND IN

MDY 9272 NOMID D2 MNINN G DY D INNINI DIDM .NVARN »1 Y NMVAN HIvr)a  .10.8
NLANN YT DY DIV TP NY NNV NDD YO ,NLINN YT DY MVLIAN NDN DV
ININ 95 0P 90 MNAD NVIANY TOVPNY AN NYTINA DXNIPIN NYY) DI NON 9N

STV

R/ /7 /7
0‘0 0.0 0.0

YISNN NYIN

09957 OININN THUN DI7H1NN DININD THTN NN MNP 23 NNNINNI DIIYNN 13990
LONYYHa

YI8NN HNINN 199NN
(11551 HNRMN)

#2742038
17 Ty 13 Ty unJ

www.nta.co.il © 5885849 |I7IN ,A |12 '7NTY T2 ,26 D'M{IINN 2NN © 03-7243055 D79 © 03-7243000 1970



NVAN V9919 —'N NAD)

#2742038
17 700 18 Ty unJ

www.nta.co.il © 5885849 [I7IN ,A |12 *7NMTY 120 ,26 DWMPINN 2NN © 03-7243055 D79 © 03-7243000 (1970



Schedule

Red Line Property Insurance

Period of Insurance: From date TBD (max 18 months)

The Name of Insured:

l.
2.

NTA — Metropolitan Mass Transit System Ltd. ("Policy Holder")

Any subsidiaries of any tier, of NTA, regardless of whether they have been
formed before or after the period of insurance.

. Affiliated companies, Associated Entities, partnerships, Joint Ventures and

other organization and/or entities which has been listed by endorsement as
additional insured.

NTA (NTA) and/or its employees.

The Government of Israel and/or The State of Israel and/or the Ministry of
Transportation and/or any entity, municipality, governmental office, or any
person that NTA has a contractual or legal obligation to include in the policies
as additional insureds ("the duty to insure") in accordance with the duty to
insure and only for their respective rights and interests and to the extent required
by the duty to insure.

Directors, Officers, Employees of each of the above including for their capacity
as Road Traffic Signage Authority; Each for their respective rights and interests
in connection with their office and operations for each of the above.

Only The Policy Holder (NTA), may conduct negotiations with Insurers and/or

Brokers, in connection with the effecting and/or cancellation of Insurances Policies

and the dealing and settling of claims regarding, inter alia, damages, property

damages and business interruption damages. The Policy Holder’s signature on the

Insurance Documents and/or receipts and/or discharge forms, shall suffice for such
purpose.

1.

Property ""All Risks' Insurance Policy

Scope of Cover Property Section

"All risks" of loss or damage to the infrastructures and systems of the Red Line
LRT Project on ground and underground (including buildings, stations, Train
depots and parking lots, contents, facilities, machinery, equipment, stock,
fixtures, fittings and all other real and personal property forming part of the Red
Line Project and/or Project Facilities or for which any Insured is responsible but
excluding the Rolling Stock), from any cause not excluded (including electrical

and mechanical breakdown or detriment as may be needed).

Sum Insured:
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Section 1. NIS 17,000,000,000
Section 2. NIS 160,000,000 (18 Months)

Subject to "Loss Limit" of NIS 750,000,000 for all risks, any one
occurrence in respect of Property damage and Business Interruption —
combined.

* All sums including VAT

Policy wording:

All risks industrial policy property and business interruption including
mechanical and electrical breakdown as attached.

Additional conditions:

LMA 5394 or LMA 5393 Communicable Disease Exclusion.

LMA 5400 Cyber and Data Exclusion.

LMA 3100 Sanction Limitation Clause.
Extensions
All extensions are per event and apply in excess of the deductible.

Property outside the premises is subject to a limit of indemnity up to 10,000,000
NIS

Document restoration expenses, Plans and documents are subject to a limit of
indemnity up to 10,000,000 NIS.

Personal property of employees, subject to a limit of indemnity up to 3,000 NIS
per employee, up to a maximum of 500,000 NIS for the insurance period.

Property under construction, is subject to up to 50,000,000 NIS.

Property in transit is subject to a limit of indemnity up to 5,000,000 NIS per
transit.

Theft, burglary, robbery, or any attempt thereof, are subject to a limit of
indemnity up to 10,000,000 NIS.

Automatic reinstatement of sum insured.
72 hours clause;
Removal of debris, up to 100,000,000 NIS.

Expediting expenses and temporary repairs, are subject to a limit of indemnity
up to 25,000,000 NIS.

Local authorities' reinstatement clause;
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Reasonable Minimization of loss; Expenses incurred for prevention of loss;
Interim claims payments, in accordance with, the insurance contract law.

Malicious damage, civil commotion and strikes;
Earthquake and natural hazards;

Architects' and Consultants' fees — up to 15% of the loss
Special expenses after damage — NIS 25,000,000

2. Business Interruption insurance Policy

Scope of Cover:

Indemnity against ongoing fixed costs and loss of net profit or Gross profit
caused by interruption to or interference with the Project, arising from loss,
destruction, or damage to the Insured Property under Section 1 by any of the
risks, (Including electrical and mechanical breakdown), not

excluded under Section 1 (including loss or damage which would have been

insured but for the application of any deductible) or under the Required
Extensions;

As well as the additional expenditure necessarily and reasonably incurred for
the purpose of avoiding or reducing interruption to or interference with the
Project which, without such expenditure would have taken place but not
exceeding the amount of the loss of ongoing fixed costs and net profit or Gross
profit thereby avoided.

"Gross profit" -the expected revenue, after subtracting any sums saved during
the indemnity period in respect of such loss, as may cease or be reduced in
consequence of the interruption to or interference with the Project.

Indemnity Period and Sum Insured

18 months from the date of the occurrence in excess of the time deductible
period. Total sum insured NIS 160,000,000 (18 Months)

Subject to "Loss Limit" of NIS 750,000,000 for all risks, any one
occurrence in respect of Property damage and Business Interruption —
combined.

* All sums including VAT

Policy wording:

All risks industrial policy property and business interruption including
mechanical and electrical breakdown as attached.

Additional conditions:

LMA 5394 Communicable Disease Exclusion
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LMA 5400 Cyber and Data Exclusion

Extensions
Professional accountants' fees up to 35,000,000 NIS;

Suppliers/customers, extension, subject to a limit of indemnity up to 15,000,000
NIS;

Prevention of access clause, subject to a limit of indemnity up to 25,000,000
NIS.

Interim claims payments.

Interruption caused by damage at third party premises where property relating
to the Insured's business is stored and/or worked on; and

Utilities clause, subject to a limit of indemnity up to 25,000,000 NIS;
Outstanding book debts - 10,000,000 NIS

Additional, costs —2,000,000 NIS

Various additional expenses -10,000,000

Claims preparation costs 1,000,000 NIS

Breach of contract 10,000,000 NIS

72 Hours clause

Deductibles

Property — Not exceeding 200,000 NIS, other than:

B.I - 15 days any one occurrence.

B.I — Natural Hazards, 30 days any one occurrence

Natural Hazards — 10% of the loss, minimum 800,000 NIS, and maximum
2,000,000 NIS for any one occurrence.

Earthquake — 10% of the insured amount for the site, minimum NIS 800,000
but not exceeding 5,000,000 NIS in all for the Red Line LRT Project, any one
occurrence.

If a claim is made for the earthquake peril as aforementioned under Section 1 as
well as under Section 2 then for the purpose of calculating the deductible
amount, an amount equivalent to the same part of the sum insured which is
covered under Section 2 which relates to the site that has been damaged, will be
added to the sum insured from which 10% of the sum insured per site is
derived, However in no case, will the total deductible under both sections exceed
the maximum deductible amount stated in the schedule in respect of the
earthquake peril.
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Territorial Limits

The territory of the State of Israel and the Occupied Territories; for the purposes
of this policy, “Occupied Territories” - Area C and the areas of Israeli
settlements and IDF bases and/or positions located in Area B.

For the avoidance of any doubt, Area A is not included in the territorial limits
for the purposes of this policy.

Notwithstanding the foregoing, this policy shall also be applicable within the
Areas within their meaning in the Law on the Implementation of the Peace
Agreement between Israel and the Hashemite Kingdom of Jordan, 5755-1995.

Governing Law

The law applicable within the Territorial Limits.

3. Special Conditions to the Schedule

3.1 The insurers waive any right of subrogation expressly or implied vested
in them in consequence of the payment of compensation and/or indemnity
to the insured, vis-a-vis those specified below, save vis-a-vis anyone who
has caused damage intentionally:

(a) The insured's employees, directors, members of the insured's
management and committees and any person in the insured's
service and acting on its behalf.

(b) The State of Israel.

(c) Subsidiaries and/or affiliates of the insured, whether established or
acquired prior to the insurance term's commencement or thereafter.

(d) Owners of property held by the insured on rent and/or as licensee.

(e) Tenants, users, operators and/or licensees of the insured's property.

(f) Entities in respect of which the insured has waived its right to claim
compensation and/or indemnity from them and/or has waived the
right of subrogation vis-a-vis them and/or has undertaken to
indemnify them prior to the occurrence of the insurance event.

(g) Companies and legal entities mentioned under the definition of
"insured".

(h) The operator of the red line (Tevel Metro LTD) or anyone on its
behalf or any other entity that will operate the red line during the
insurance period.

3.2 The insurers confirm that they have received full information regarding
the insured's business and the Red Line LRT Project, a description of the
procedures pursuant whereto the activities are conducted, the nature of
the risk and other details relating to the matter, and they waive any claim
which they have or which they may have in such regard.
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3.4

3.5

3.6

3.7

3.8

3.9

The insurers shall not exercise any condition against the insured or raise
any claim of failure to adopt any measures on the part of the insured
and/or the existence of a level of caution and/or compliance with
regulations or laws and/or the selection of employees and/or the state of
repair of equipment and facilities. The policy shall not include gross
negligence exclusion.

The appointment of Assessors & Surveyors Firms to handle the insured's
first party damages shall be done with consent between the insurers and
the insured, at the insurers' expense.

The Insurer acknowledges that the Insured is subject to the Mandatory
Tenders Law and Regulations and is bound by a system of agreements
and procedures for the receipt of services and purchase of products, and
it is agreed that the claims shall be discharged based on the
aforementioned system.

Notwithstanding the provisions of the Schedule, the Schedule Special
conditions, and the annexed policies, wherever the law has laid down
arrangements which are more favorable to the insured than those
prescribed in the policies, the provisions of the law in relation to such
matter shall apply, at the insured's discretion.

In the event of any contradiction and/or non-conformity between the
provisions of the Schedule, the Schedule Special conditions and the
annexed policies, the conditions favoring the insured and/or the
conditions which the insured chooses shall apply to each insurance event.

Each clause in the policies included in this specification (if any)
cancelling, reducing or otherwise limiting the insurers' liability when
other insurance exists shall not be exercised vis-a-vis the insured, and in
respect of the insured the insurance pursuant to the aforementioned
policies is primary insurance entitling the insured to full indemnity
without the other insurers of the insured covering the same events being
required to participate in the cover of any damage or liability covered
pursuant to such policies.

The non-fulfillment of an insurance condition by any of the insured in the
policies, including the failure to give notice and/or a delay in submitting
the claim, shall not cancel the right of the other insured to compensation
and/or indemnity pursuant to such policies, subject to the Insurance
Contract Law-1981.

Only The Policy Holder may conduct negotiations with insurers in
connection with the effecting and cancellation of insurances and the
dealing with claims for first party damages and property damages, and
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3.10

3.11

3.12

3.13

3.14

the Policy Holder’s signature on insurance documents and/receipt and
discharge forms shall suffice for such purpose.

If the Insurers wish to cancel any of the herein included specified policies,
the cancellation shall be conditional upon written notice being furnished
120 days prior to the requested cancellation date to the Policy Holder. In
such case, the insured shall be entitled to a proportional refund of the
premiums in respect of the balance of the term from the date on which
the insurance enters into force until the end of the current insurance term
pursuant to the higher amount of the following: 10.1 The premiums
stipulated in the policy; or 10.2 The premiums required by a reasonable
insurer for such risk, for the respective period.

Notwithstanding the foregoing, notice of cancellation as aforesaid may
only be given for all the policies. Notice of cancellation for one or more
policies means notice of cancellation for all the policies.

The Policy Holder may give notice of the insurance's cancellation on
prior notice that shall be given to the insurer no later than 30 days prior
to the requested cancellation date.

If the Policy Holder gives notice of the insurance's cancellation as
aforesaid, he shall be entitled to a proportional refund of the premiums in
respect of the term in which the cancellation enters into force until the
end of the current insurance term.

If a survey of insurance amounts is conducted, on the insurers' initiative,
the insurers shall bear the costs of its preparation. The survey shall be
conducted by an Assessors & Surveyor Firm agreed by the Policy Holder.
The survey shall be the Policy Holder’s property.

The amounts provided in the survey shall be subject to the Policy
Holder’s approval.

"First Loss" - wherever it is provided herein that the insurance is on a
"first Loss" basis, such First Loss shall mean that the insurance amounts
and/or limits of liability in respect of which the above expression has been
mentioned are not subject to under-insurance conditions, whether
existing in the policy.

Wherever the exception "terror" or "terrorism" is mentioned in this
policy, it shall mean:

Terrorism as stated above means the use of violence for political
purposes, including any use of violence for the purpose of putting the
public or any section of the public in fear by a person or persons acting
on behalf of or in connection with any organization, hostile towards the
State. In respect of "terrorism" as defined above in Israeli territory and/or
its held territories only an explicit confirmation of the Israeli Police or of
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3.15

3.16

3.17

3.18

the Ministry of Defense or of the manager of the Property Tax and
Compensation Fund as defined by the law of property tax and
compensation fund 1961 including all its amendments confirming that
the loss was caused directly by one of these acts, shall serve as cause for
repudiation of claim under this exclusion.

The insurers undertake to appoint a competent employee with authority
on their behalf who shall be responsible for routine contact between them
and the Policy Holder, coordinating the insurance activity and the
handling of claims vis-a-vis the policy holder and shall be responsible for
furnishing insurance documents, accounts adjustment, the handling of
claims, the payment of claims and any other matter of the policy holder
vis-a-vis the insurers. The appointment is subject to the Policy Holder’s
approval. On the Policy Holder's demand, the aforementioned employee
shall be replaced.

The Insurance Term

The first contractual term between the Policy Holder and the Insurer shall
be from date TBD (00.00 hours) for a period of 12 months ending on date
TBD (or any other agreed period for a period up to 18 months) at
midnight (hereinafter referred to as “the first insurance term") and it
shall be extended pursuant to a notice from the Policy Holder which shall
be given in his exclusive discretion for additional terms of one year(or
any other agreed date for a period up to 18 months) on each occasion up
to an overall term of 4 years.

During the above extension terms, all the conditions agreed with the
insurers in respect of the first insurance term shall apply, subject to
written changes, if and insofar as introduced with the parties' consent, as
described and according with the tender documentation .

Payment Terms

The annual or periodic premium shall be paid to the insurer in a single
payment. Such payment shall be made no later than forty-five (45) days
net end of month (EOM) from the commencement date of the insurance
and the furnishing of the insurance policy(ies) or cover note(s). No credit
fees or other charges shall apply to these payments.

Actual payment shall be conditional upon the insurance policy(ies) and/or
cover note(s) being furnished in accordance with the terms and conditions
as agreed and approved by the

Reports
The insurer shall, from time to time, give the Policy Holder ( and/or on
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3.19

3.20

the Policy Holder’s demand - within 15 days of the demand) full data on
the existing insurances, pursuant to these documents, detailed data on
pending and/or paid claims with a breakdown into underwriting years,
classes of insurances and premium payments, from the date of the first
insurance term's commencement until the date of the above demand. The
data shall be given both on a paper printout and via magnetic media, in
the format requested by the Policy Holder.

Confidentiality Undertaking

The insurer undertakes to accept full confidentiality, in respect of the
information and data in connection with these policies, and to refrain
from use of this data and information other than for the purposes of this
tender.

Interpretation - it is hereby agreed and declared that for the purpose of
the rules of interpretation, the policies herein shall be deemed to have
been drawn up by the insurer.
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ALL RISKS INSURANCE POLICY
PROPERTY AND BUSINESS INTERRUPTION
INCLUDING MECHANICAL AND ELECTICAL BREAKDOWN

This policy testifies that in consideration of an undertaking by the insured to pay the
insurance premiums stated in the Schedule and/or the specification contained therein
(herein: "the Schedule"), by the insured whose name is stated in the aforementioned
Schedule, to

INSURANCE COMPANY LTD (herein: "the Insurer”)

The Insurer shall indemnify the insured in respect of an insured event occurring during
the course of the insurance period stated in the Schedule within the territorial limits and
in accordance with the conditions of the sections of this policy, or during any additional
period in respect of which the insured has paid or has agreed to pay, premiums due in
respect of renewal of this policy, on condition that the amount to be paid by the insurer
in respect ofeach item as detailed in the Schedule shall not exceed the amount stated next
to each item and shall not exceed the total insurance amount stated in the Schedule or
any amount or amounts stated instead of it by way of endorsement of this policy or in
an endorsement signed by the insurer or in the insurer's name and under no
circumstances shall exceed the damage caused the insured as a result of damage to or
loss of the insured property.

This policy does not cover any property located outside the confines of the State of
Israel and the territories held by it. The area of Israeli settlements and also IDF
bases/outposts within the area of the Autonomy shall be considered as part of the
Occupied Territories for the purpose of this policy.

This policy has been issued by the insurer on the basis of an insurance proposal and any
other documents submitted to the insurer and forming an integral part therefor.
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GENERAL EXCLUSONS TO THE LIABILITY OF THE INSURER

This insurance does not cover:

1. Loss or damage to property, directly or indirectly by means of:

a.

#2742070

Nuclear material of any kind, radioactive radiation, or radioactive pollution
from any kind of nuclear fuel or nuclear waste of any kind and/or nuclear fuel
of any kind and/or combustion of nuclear fuel.

For the purpose of this paragraph 1 (a) only, combustion shall include any kind
of self-perpetuating process of nuclear fission.

This exclusion shall not apply to use of X-rays, use of radioactive materials in
a research laboratory and hospitals and for non-destructive industrial testing.
Notwithstanding the aforementioned, working with and use of nuclear fuel is
excluded.

War, invasion, enemy action, hostile action or war activity (whether war has
been declared or not), civil war, sabotage and terrorist activity, military or
civilian uprising, insurrection, revolt, revolution, military control or illegal
seizure of control, military government or siege or events or any other cause
resulting the declaration or existence of military government or siege
conditions.

"Terror" as mentioned above means use of violence for political ends, including
violence aimed at alarming the public or any part thereof by a person or persons
acting or behalf of or in connection with an organization hostile to the state.

For the purposes of terror as defined above, in the area of the State of Israel
and/or the Occupied Territories, only express certification by the Israel Police
or the Ministry of Defense or the Director of the Property Tax and
Compensation Fund as defined in the Property Tax and Compensation Fund
Law, 1961 with all its associated regulations, that the damage has been caused
directly by one of the above actions shall be a reason for rejection of claim for
damage under this exclusion.

Pollution, but the exclusion shall not apply to pollution resulting from a risk
covered in this policy or in respect of damage from a risk covered in the policy
as a result of pollution.



SECTION 1 - PROPERTY

Insured Event

Sudden and accidental direct physical Loss or physical damage to the insured property
described in the policy Schedule and/or specification for any reason not excluded under
the policy exclusions.

Tangible property

Damage to insured property: Under this Section means physical damage to tangible
property.

Physical damage to tangible property shall not include damage to data or software or
information, in particular any change for the worse to software, information or
computer programs as result of deletion, defacement or distortion of their original
structure, and any loss of profits resulting from such a loss or damage. Notwithstanding
the aforementioned, loss or damage to data, software, information or computer
programs directly resulting from insured physical damage to tangible property will be
covered.

Therefore, the following damages are not covered under this section:

1. Loss or damage to data or software or information, in particular any change
for the worse to software, information or computer programs as result of
deletion, defacement or distortion of their original structure, and any loss of
profits resulting from such damage or loss. Notwithstanding the
aforementioned, loss or damage to data, software, information or computer
programs directly resulting from insured physical damage to tangible
property will be covered.

2. Loss or damage resulting from malfunction in the availability, range of use
or access to the data, the software or the information or computer program,
and any loss of profits from such loss or damage.

EXCLUSIONS TO SECTION 1

This Section does not cover:

1. Consequential damage

Any consequential damage caused the insured as a result of the risks covered under
this policy.
2. Marine insurance

Loss or damage to the insured property which at the time of occurrence of loss or
damage is covered and can be compensated for by marine insurance taken out by
the insured or in its favor, with the exception of the amount in excess of the amount
insured under the marine insurance policy or policies. Should the coverage under
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the said marine insurance be cancelled as a result of this insurance, the insurer shall
be liable for the loss or damage in accordance with the conditions of this policy.

3. Direct damage to the property of the insured as a result of an order by a public
authority.

4. Expenses in respect of repair or replacement of faulty or unsuitable design,
materials or work, inherent defects in property, gradual deterioration, normal
depreciation and wear. This exclusion shall apply only to the item of property
damaged, damage to other property by the damaged item or as a result of it, being
covered.

5. Gradual land subsidence, gradual subsidence of buildings and infrastructure,
collapse of buildings constructed using the "PalKal" system.

6. Corrosion, rusting, changes or extremes of temperature or atmospheric change,
damp, dryness, mold, contraction, evaporation, loss of weight, changes to the color
of texture or finishing, insects, scratching, damage to inventory as a direct result of
its use in a production process. This exclusion shall apply only to the property
damaged, damage to other property by the damaged item or as a result of it, being
covered.

7. Disappearance, unexplained shortage or inventory count shortfall.
8. Assets not included in the insurance

This insurance does not cover damage to the assets detailed below, unless otherwise
stipulated in the Schedule:

a.

1. Precious metal, with the exception of expensive metal which is part of a
tool or equipment or inventory used in production at the insured's plant.

2. Art works in an amount totaling in excess of NIS 250,000 or which are not
located on the insured's premises.

b. Precious stones, securities, bonds, stamps, cash, coins and checks.

c. Motorized vehicle except were used as business inventory and with the
exception of fork-lifts.

d. Agricultural growth, plants and animals.

SPECIAL DEFINITION BURGLARY AND ROBBERY

"Burglary" means: theft of property inside buildings including containers and pipelines
in which the insured property is located, after penetration of the insured premises, on
condition that the penetration or exit were carried out by use of violent means using
exercise of force and traces were left showing the said penetration or exit, and also

#2742070



penetration by use of keys belonging to the business which had been obtained, copied
or adjusted illegally.

"Robbery" means: Penetration into buildings and/or premises and theft of property from
the premises or buildings by means of violence or threat of violence against any of the
insured's workers.

It is hereby agreed that physical damage done to property, which was stolen, caused
during the course of burglary or robbery shall be considered intentional damage for the
purpose of this policy and is not covered under this section. In order to remove any
source of doubt it is hereby stated that the physical damage caused to property as a
result of forcible entry or exit for the purpose of burglary is covered under this section.

It is hereby stipulated that the cover under this section shall apply to property which is
normally located on the premises, under an awning or open 'warehouse , on condition
that place where the property is located is surrounded by a fence with a locked gate and
in the case of a gate which is not locked a guard is positioned next to the gate, but on
condition that the theft of the property was carried out during a burglary or robbery as
defined above.

SPECIAL DEFINITION: DEDUCTIBLE FOR NATURAL DAMAGE

In case of damage the insured shall bear the following initial payment:

a. Earthquake
In the case of earthquake and/or volcanic eruption, including fire caused by them,

underground fire and tsunami, the deductible shall be as follows:

1. The insured shall bear a deductible at a rate of 10% of the insured amount for
the site, but not less than NIS 800,000 and no more than NIS 5,000,000 in all
for the Red Line LRT Project, any one occurrence, unless otherwise stated in
the specification and/or the Schedule, in sections 1 and 2 together.

2. A site is considered to include premises next to each other in one continuous
area.

3. Loss or damage within a period of 72 continuous hours from the earthquake first
being observed shall be regarded as a single event.

b. Other natural damage

The insured shall bear a deductible of NIS 800,000 per event.

An event shall be considered as loss or damage within a period of 72 continuous hours from
the start of the loss or damage. If the event continues for longer than 72 hours without
interruption, each time period from the start of the event until its end shall be regarded as a
single event.
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EXTENSIONS

In order to remove any source of doubt, it is hereby stated as follows:

The extensions detailed below (with the exception of extension 4 - "additions to insured
property" and extension 12 'special expenses") shall not be such as to indemnify or
compensate the insured over and above the insurance amounts stated in the Schedule.

Each of the following extensions is subject, insofar as not specifically stated otherwise,
to all the conditions and exclusions of the policy.

1. Property outside the insured premises

The insured property is covered also when located outside the premises detailed in
the Schedule, anywhere in the area of the State of Israel and the occupied territories,
for any purpose relating to the business of the insured; for the purposes of the
definition of "burglary" the term "insured premises" shall also include other
premises where the inured . property is located. The liability of the insurer under
this extension shall be limited as per schedule

It is noted and agreed that whilst such Property is in transit insured liability shall
not exceed NIS 15,000,000 any one event.

2. Property under construction or demolishment

The insured property is covered also while under construction, erection, assembly,
running-in, renovation, dismantlement, transfer and demolishment in premises used
and/or which are to be used by the insured in its normal course of business.

This cover shall not include:

a. Amounts in respect of which indemnification is made by means of a contractor's
work or construction policy (if drawn up) by the insured or in its favor. This
policy shall not be considered as joint insurance with a said contractor's work or
construction policy.

b. Work valued in excess of NIS 25,000,000.
In order to remove any source of doubt, this extension shall not be such as to
detract from the cover under the policy for the rest of the insured property in
respect of loss or damage from an event covered under the policy and resulting
from the said works.

3. Property in the open air

The insured property is covered also when located in the open air, with the exception
of loss or damage to property which is not supposed to be located out of doors, as a
result of storm winds, storm, and/or a high wind from them, flood, tidal wave, rain,
thunder and cloudburst, snow and hail-up to the sum insured stated in the schedule

4. Additions to insured property

#2742070



7

The policy covers, in addition to the insured amounts detailed; additional amounts
added from the start of the insurance period or from the date of increased insured
amounts pursuant to extension 20 below, as a result of physical changes, extensions
or additions to the insured property, with the exception of business inventory and
also additional fees or taxes imposed by the competent authorities on the said
property and/or increases in the value of the property (including reinstatement) as a
result of unexpected events. The liability of the insurer under this extension shall
not exceed an amount equivalent to 10% of the insured amounts stated for each
section:. The insured undertakes to report these changes, within a reasonable period
of time, and to pay additional proportional premiums accordingly.

5. Inventory spoilage

It is hereby agreed that the policy is extended to cover spoilage to products in
process and/or finished products and/or raw materials as a result of accidental
physical damage not otherwise excluded for other insured property and/or from
postponement or cessation of a production process and/or change in temperature.
The cover is up to the sum insured stated in the schedule. Where the inventory
hereunder insured is located for the business with other parties, the cover under this
extension shall also include spoilage resulting from damage to the property of the
entity holding the inventory. In order to remove any source of doubt, inventory
spoilage resulting directly from an insured risk is covered up to the full amount of
inventory insurance.

6. Reinstatement of insured amount

It is hereby agreed that further to condition 9 of the "Policy Conditions", and in
consideration of an additional premium the insured amount and/or liability limit of
the insured shall be reinstated after a loss or damage event, from the date of actual
reinstatement of the damage, with the exception of liability limits based on first loss,
in respect of which the reinstatement shall be from the date the damage occurred,
unless the insured instructs otherwise.

The additional premiums shall be calculated from the date of reinstatement up to
the end of the insurance period.

Notwithstanding the aforementioned:

1. It is hereby agreed that where the Schedule specifically states a
general limit of insurer liability for the period , with regard to certain

risks or regarding all the risks covered, this extension shall not be
valid for those risks.

2. Itis hereby agreed that where stated specifically in the Schedule that
the liability limits for a particular Risk (on a first loss basis) are per

#2742070



event and period, this extension shall not be valid in respect of that risk.

3. Itis hereby agreed that where stated in the Schedule or in this policy
that the liability limits for a particular Risk are per event or per
occurrence, this extension shall be valid in respect of that risk

7. Assessment clause

It is hereby agreed that a loss or damage amount which does not exceed 10% of the
insured amounts or NIS 25,000,000 - the lower of the two, the insurer will accept -
for the purposes of under-insurance conditions - the insured's declaration as to the
value of the undamaged insured property.

8. Separate insurance

It is hereby agreed that in the case loss or damage to two or more of the insured
property sections, the insured is entitled to demand a separate assessment for each
section, and that each section will be regarded as having been insured under a
separate policy.

9. Personal effects

The policy is extended to include the personal effects of the insured's workers when
located on premises used by the insured, on condition that the insurer's liability for
the effects of a single person shall not exceed NIS 3,000. Deductible in respect of
this extension: NIL.

10. Value added tax

It is hereby agreed that where the insured is entitled to offset input tax (VAT), the
imsured amounts and indemnification shall not include VAT. However, if the

insured is not entitled to offset input taxes (VAT) for any reason, in respect of all or

part of the property, the insurance and indemnification amounts shall also include
VAT.

11. Debris removal expenses

The policy is extended to include expenses in respect of demolition, cleaning,
straightening, liquidation, dewatering, and removal after loss or damage as a result
of an insured risk, including loss or damage resulting from such actions. The
Insurers limit of liability under this paragraph is as per the schedule. This amount is

on the basis of first loss and is not subject to underinsurance conditions.

12.Special expenses after damage

The policy is extended to include:

a. The cost of rental of alternative premises, and the cost of adapting same to
Insureds requirements, for and during the period required to repair the damaged
premises, but in any event up to a period not to exceed 24 months from the time
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of the loss.

b. Expenses incurred to expediate supply of property, equipment and stocks,
including air transport.

c. Additional operating expenses during the 24 months period commencing at the
time of the loss, and which arose from the use of alternative data processing
equipment, the costs of over-time and work on the Sabbath and other holydays,
use of contractors and outsourcing.

d. Necessary expenses for the purpose of guarding the insured property
immediately after an insured event following which there is a need for special
guarding of the damaged property or remains.

e. The necessary expenses for the purpose of destroying property which was
damaged by an insured event and which endangers the Insured's workers and/or
the insured property, after and in consequence of the damage.

f. Additional reasonable expenses required for the purpose of repairing or
replacing the insured property as soon as possible due to a loss or damage
covered by this Policy and without derogating from the generalities
aforementioned, specifically including payment in respect of overtime, works
on Sabbaths and holidays and also air freight.

g. Additional operating expenses required in order enable the continuous
functioning of the insured business during the period required to execute the
replacement or repair of property, which was damaged by a covered event.

h. Necessary expenses for the purpose of adapting the insured property, which was
not damaged to property replacing the property, which was damaged.

The insurer's liability for the total expenses under this section shall not exceed up
to the sum insured stated in the schedule.

13. Document restoration expenses

The policy is extended to include expenses for the restoration of documents, papers,
plans, drawings, charts, personnel data, magnetic tapes, disks, other data storage
media, accounting records, prints and business records damaged as a result of
accidental loss which is not excluded, all up to the amount stated in the seclude.
This section is on the basis of first loss and is not subject to under-insurance
conditions. Where an amount is not specified in the specification, the insurer's
liability under this section is limited to the sum insured stated in the schedule.

14. Architects and others fees

The policy is extended to include expenses in respect of planning, measurement,
supervision and management by architects, engineers, consultants and other experts,
and also expenses resulting from municipal or other bye-laws, regulations, building
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permits and such like, for the purpose of reinstatement of accidental physical loss
or damage not otherwise excluded. The liability of the insured is limited to the
amount stated in the schedule. Where an amount is not stated in the schedule, the
insured's liability is limited to 15% of the damage.

15. Reinstatement value section

It is hereby agreed and stipulated that in case of loss or damage to insured property,
with the exception of inventory, under this policy, the insurer shall compensate the
insured in respect of the cost of reinstatement of the said property or property of
another type, characteristic or design: (For the purpose of this section, reinstatement
means: in the case of partial damage - repair, in the case of total damage -
replacement or rebuilding.) on condition that the insurer's liability is limited to the
cost of reinstatement in the same place with property of the same type or

characteristics as the lost or damaged property, which is not superior to it when new.
Notwithstanding the aforementioned, the insurer shall indemnify the insured in
respect of expenses incurred in respect of essential changes and additions required
by the competent authorities (with the exception of fire protection requirements),
on condition that they had not been demanded by them prior to the damage or loss
occurring, and on condition that the total expenses in respect of these changes and
additions shall not exceed 15% of the damage amount. It is hereby stated that the
insured is permitted to reinstate the damage at another location in a suitable manner
on condition that the liability of the insurer is not increased as a result.
Notwithstanding the aforementioned In the event of indemnifiable Loss or Damage

to Tunnels Works, the insurer shall indemnify the insured in respect of expenses

incurred in respect of essential changes in the Tunnels including its formation ,

extra works required, including required extra shafts or portals, dewatering and

boring machines, on condition that the total expenses in respect of these changes

and additions and extra works, shall not exceed 100% of the damage amount . All

of the aforementioned is subject to the following special provisions and the
conditions of the policy insofar as they are altered by the aforementioned in the
section, and subject to the insured amount detailed in the Schedule:

Special provisions

1. Reinstatement work shall commence as soon as reasonably possible, and in any
case should be completed within 72 months of the date of the loss or damage,
or within an additional period of time approved by the insurer.

2. Until the insured incurs expenses in reinstating the loss or damage, the insurer
shall not be liable for any payment in excess of the amount due if this section
did not exist; it is agreed that the ordering of property or work for the purpose
of reinstatement of loss or damage shall be regarded as an expense borne by the
insured for the purpose of this section, on condition that the property ordered is
charged in favor of the insurer until the actual reinstatement of the property.
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Insurance benefits due to the insured shall be calculated in the policy currency
by conversion of the amounts spent into the policy currency in accordance with
the exchange rate in force on the date of payment by the insured.

It is agreed that if the damaged or lost property is not currently manufactured,
the . liability of the insurer shall be limited to the reinstatement of properly
currently being manufactured of a type close to that lost or damaged when new
and not of a lower standard.

In order to remove any source of doubt, it is hereby state that insured property
which has not been damaged as a result of the covered damage, but in respect
of which a demolition order has been issued and/or its se has been forbidden by
the competent authorities as a result of damage in the insured premises or
immediate surroundings as a result of covered damage, shall be regarded as
property which has been directly physically damaged under accidental
circumstances,

16. Tenant's liability

In every case of accidental physical damage or loss which is not excepted, to

buildings which the insured rents and which are included in the insured property,

the
1.

following provisions shall apply:

If the insured chooses to reinstate or to replace the loss or damage, what has
been stated in the reinstatement value clause above shall apply.

If the insured is not able to, is not permitted to or does not wish to repair or
replace the loss or damage as stated above, the cover given shall be as follows:

a. The insurer shall indemnify the insured for any amount which the.
insured shall be obliged by law to pay the owners of the property as a
result of the loss or damage, and —

b. The insurer shall indemnify the insured for the loss of his protected right
to maintain and operate his business on the premises where the insured
event occurred (in whole or in part) as a result of the insured event. The
value of the abovementioned protected right shall be assessed by a real
estate appraiser.

The amount of the indemnification in terms of this extension shall not exceed the

total reinstatement value of the property which was lost or damaged.

17. Improvement of accommodation

It is agreed and declared that the insurance in terms of this policy covers loss or

damage as a result of an insured event in respect of investments in improvements,

alterations and installations of any kind whatsoever which the insured carried out in

the

not,
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18.Increase in insured amounts

Notices of increases in the insured amounts up to the rate of 10% of the
insured amounts or up to the sum of NIS 50,000,000 whichever is the lower
of the two, shall come into effect within 24 hours of receipt of the notice by
an authorized signatory of the insurer, but in each case the sum of the
increases in the insured amounts as set out above shall not exceed NIS
50,000,000 during the period of the insurance, unless it is agreed otherwise
in writing by the authorized signatory of the insurer. Increases over the above-
mentioned amount which the insurer has not yet approved shall not be taken
into account for the purposes of calculating under-insurance in terms of
clause 31 of the policy extensions (under-insurance).

19. Over- insurance ( canceled )

If it becomes evident that the insured amount of any one of the insured clauses of the
insured property clauses in terms of the policy is over-insured, the insured can (during
the entire insurance period) transfer the surplus amount of the insurance to another
clause if it is under- insured, provided that the amount of the transfer shall not exceed
20% of the clause which is under- insured, and if the classification of the clause with
under- insurance is higher than the classification of the clause with over- insurance, the
insured shall pay an additional premiurn in accordance therewith.

20. Charge (this clause is only in force if expressly indicated in the schedule)
(canceled )

Any payment, if it is due in terms of the policy, shall be paid to banks/institutions

indicated in the schedule, according to the rate of the right to benefit which they
have in the insured property and/or in accordance with the amounts specified in the
schedule and in accordance with all conditions and clauses of the policy.

1. Despite all that is recorded in the policy and/or in any schedule to the policy
concerning cancellation of the insurance as a result of non-payment of the
premium or part thereof, or concerning the insurer's right to cancel the policy
by virtue of the conditions of the policy, the cancellation of the policy shall not
take effect except on the day and at the hour specified in the notice which shall
be delivered in writing to the banks/institutions having a right to benefit in the
policy, at least 30 days before the time of cancellation.

2. The insured's obligation to pay the insurance premiums shall precede the
insurer's obligation to make payment for claims and any charge and/or other
debt, and the insurer's right is reserved to deduct the insured's debts owing to it
from any amount which it must pay him for insured damage or loss.

Despite all that has been stated above and unless indicated otherwise in the
schedule, payments which do not exceed the sum of $50,000 shall be paid
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directly to the insured or to his order, without the need for prior authorization
from the banks/institutions having a right to benefit in the policy.

21. Property of public authorities

The definition of the insured property includes property of public authorities,
communication infrastructure providers, the Ministry of Communications, cell
phone providers the Electricity Company, and the municipality and its subsidiaries
, which is located on the insured's premises and intended for his use and for which
the insured is responsible in the event of loss or damage by the risks insured in terms
of the policy.

22.Refrigeration gas

The policy is extended to cover loss or damage to refrigeration gas and/or other
operating materials as a result of accidental physical damage which is not excepted.

23.Sorting and arrangement of stock

The policy covers expenses incurred by the insured for the purposes of sorting,
arrangement and reorganization of stock of any kind arising directly from the
damage covered by the policy, also if the stock itself was not damaged, on condition
that the expense was authorized by the assessor dealing with the damage or by the
insurer.

24.Explosion

For avoidance of any doubt the policy covers an explosion arising from mechanical
failure or abnormal electrical or mechanical operation.

25. Prevention expenses

The policy covers expenses incurred to prevent accidental physical damage or loss
even if loss or damage was not actually caused to the insured property itself, on
condition that these expenses were vital to the preservation of the integrity of the
insured property which was subject to immediate and real risk.

26.Under - insurance

If at the time of the occurrence of loss or damage the insured amount is less than
90% of the value of the insured property, the insurers liability at a proportional rate
which is like the proportion between the insured amount and 90% of the value of
the property at the time .of the occurrence of the loss or shall reduce liability for the
damage. Each item on the schedule is subject to this condition separately.

This condition does not apply concerning clauses in respect of which it has been
expressly indicated that they are on the basis of first loss.
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27.0ptional/choice clauses

The amounts set out in clauses 29 "clearing of demolition", 12 "special expenses

after damage", 13 "reconstruction of documents", 14 "architects' fees", 16 "tenants",

21 "properties of authorities", 22 "refrigeration gas", above will be included in the

insured amounts (for the purpose of determining underinsurance) only if the insured

claims in terms thereof.

28. Extension for internal mechanical failure

Despite what is stated in exclusion 8, the policy is extended to cover internal

mechanical failure and/or electrical operation and/or abnormal mechanical or

electrical operation for any reason which is not excepted below:

Exceptions to the extension

1.

4.

#2742070

Loss or damage caused to the insured property as a result of deliberate overload,
experiments and tests on the insured property, which was not meant for those
purposes.

Loss or damage for which the party who manufactured the insured properly or
supplied it or carried out repairs to it is legally responsible whether his
responsibility arises by virtue of the law or by virtue of a contract or otherwise.
For .that portion for which it is responsible, the insurer shall indemnify the
insured on condition that the insured transfers to the insurer the certificate of
guarantee in his possession and/or any contractual right, which he has against
the manufacturer, the supplier and/or the repairer.

Loss or damage directly or indirectly caused as a result of defects or faults which
existed at the time of commencement of operation of this policy, unless they
were not known to the insured at that time.

Loss or damage caused to:

1. Foundations, bricks for building of any kind, unless expressly included
in the insured property as described in the schedule.

2. Replaceable accessories such as molds, drill bits, dies, graduated
cylinders and cylinders, as well as straps, belts, ropes, cables, chains,
batteries, electric batteries, tires, brushes, operating material (such as oil,
lubricants, fuel, stimulants) cooling materials (whether liquid or gas),
unless these operating materials and cooling materials are not changed
periodically.

3. Non-metallic materials except those made of hard plastic material,
hardened glass and ceramic parts.

4. However, in the event of damage to these accessories or materials as a
result of damage covered to the insured property, which is not excepted,
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the insurer shall indemnify the insured for the damage after deduction of
appropriate wear and tear from the value of the item as new on the day
of the occurrence of the loss.

Loss or damage as a direct result of ordinary work and/or use (such as
wear and tear, rust, corrosion and/or scale) and/or any continuous
influence of chemicals and/or continuous atmospheric influence. This
exception is limited to the part which was damaged or lost as a result of
these factors.

Loss or damage caused by a malicious act and/or criminal of the
management of the insured or on its instructions.

Loss or damage caused to an item of the insured property as a direct
result of continuing to operate it after damage which was not repaired
and with the knowledge of the insured's management.

29. Expenses of clearing and/or cleaning ground

The policy is extended to cover pollution damages caused as a result of a risk

covered by the policy and as a result of which expenses for clearing and/or cleaning

ground will be incurred. The limit of the insurer's liability in terms of this extension
1s restricted to the sum of NIS 25,000,000 over the amount of the deductible, to one
event and in total to the period of the insurance.

30.Headings

The headings which appear in the section "extensions" serve only for the purposes

of convenience of definition and reference and must in no way be seen as

influencing the content of what is written in the sections and clauses themselves in

any manner.

31. Theft not due to burglary or robbery

It is hereby declared and agreed that the policy has been extended to cover theft of

property from the insured premises by a person who enters the insured premises or

legally or illegally, with the exception of: money of any kind, valuable papers and

jewellery, theft by an employee of the Insured and/or in co-operation with an

employee of the insured.

The insurer's liability is limited to NIS 1,000,000 per event
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Section 2 - Consequential L.oss

The Insured Event

Accidental physical damage loss to the property insured in Section I from the insured
event in Section [ and as a result of which a disturbance or stoppage in the course of the
insured's business has occurred, which is not excepted below.

The Insured Amount

The basic insured amount in this Section is the annual gross profit of the
business including wages.

If the period of indemnification is shorter than a year, the insured amount
must reflect the full annual gross profit.

If the period of indemnification is longer than a year, the insured amount
must reflect the gross profit of the full period of indemnification.

If the gross profit and wages are insured as separate items, this provision
shall apply to each item separately.

Scope of the Cover

1. Gross Profit

The insurance for the gross profit clause is limited to the loss of gross profit as a
result of:

a. Reduction of the turnover.

b. Increase in the operating expenses.

The insurance compensation for gross profit shall be calculated as follows:
a. For reduction of the turnover:

The amount obtained by multiplication of the rate of gross profit by the reduction
of turnover as a result of the insured event during the period of indemnification.

b. For increase in the operating expenses:

The amount of the necessary and reasonable additional expenses which were
incurred solely to prevent or lessen the reduction in turnover which was liable to be
caused during the period of indemnification as a result of the insured event.

On the express condition that the amount to be paid in terms of this sub-clause shall
not, in respect of any expense as stated above, exceed the amount obtained by the
multiplication of the rate of gross profit by that portion of the turnover, the loss of
which was prevented by
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the additional expense, after deduction of any amount saved during the period of

indemnification in respect of those expenses and costs of the business paid from the

gross profit which were reduced or ceased as a result of the insured event.

2. Wages (if separately insured in the schedule) cancelled.

The insurance for the wages clause is limited to loss of wages as a result of:

a. Reduction in turnover

b. increase in the operating expenses

The insurance compensation for wages shall be calculated according to a "double

basis" as follows:

a. For reduction of the turnover:

1.

Period of full indemnification

The amount obtained by multiplication of the rate of wages by the reduction
of the turnover during that part of the period of indemnification, which
begins with the occurrence of the insured event and ends not later than the
end of the number of weeks indicated in the schedule as the weeks for which
there would be full indemnification, after deduction of any saving in wages
as a result of the insured event during that period.

Period of partial indemnification

The amount obtained by multiplication of the rate of wages by the reduction
of the turnover during the balance of the period of indemnification and the
multiplication of this amount by the % of wages . mentioned in the schedule
as the % insured for the balance of the period of indemnification, after
deduction of any saving in wages as a result of the - insured event during that
period. If necessary, it is possible to add to this amount the amount saved in
wages which was deducted as a saving in accordance with what was stated
at the end of clause a (1) mentioned above.

Alternatively:

3. Possibility of an extended period of full indemnification - combination of

clause a (I) and clause a (2) ("consolidated period").

It is agreed that the insured may, if he chooses, increase the number of weeks
for which he will receive full indemnification as set out in clause a (1)
above, up to the number of weeks agreed which is mentioned in the .
schedule, instead of the period of partial indemnification set out in clause a
(2) above, after deduction of any amount.saved in wages which was
deducted as a saving in accordance with what was stated at the end of
clause a (1) mentioned above.

b. For increase in the operating expenses
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The additional, necessary and reasonable wages which were paid out solely to
prevent and/or lessen the reduction of turnover, which was liable to be caused
during the period of indemnification as a result of the insured event, on
condition that the above-mentioned additional amount does not exceed the
amount which would have been paid as indemnification in terms of clause (a)
for "reduction of the turnover" above if the above-mentioned additional wages
had not been paid out.

The insurer's responsibility shall not in any instance exceed the amount
specified in the "schedule" concerning each clause mentioned therein and in
total shall not exceed the insured amount according to this policy.

Definitions

Gross profit -

Amount obtained from the total income turnover of the insured's business, with the
addition of closing stock after deduction - the amount of the production expenses
(uninsured) set out in the schedule, with the addition of opening stock.

Wages-

The total consideration paid to all the insured's salaried employees, including social
expenses, with the exception of employees whose wages are included in management
and general expenses.

Claim preparation expenses-

The necessary expenses in respect of the fees of accountants, experts and other advisors
who prepare and present the data required for submission of a claim in terms of this
policy.

Turnover-

Monies paid to the insured or which are about to be paid for goods sold and supplied
and for services provided in the course of the insured's business.

The period of indemnification-

The period during which the results of the insured's business were detrimentally
affected as a result of the insured event, and which commences with the occurrence of
the insured event and ends not later than the end of the period specified in the schedule
as the period of indemnification.

Reduction of turnover-

The amount by which the actual turnover during the period of indemnification is less
than the normal turnover.

Rate of gross profit-
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The relation between gross profit and To which the adjustment will be made
turnover 1n the financial vyear which are necessary in accordance with
preceding the time when the damage the direction of development of the
occurred business, and i1n accordance with

changes in the business and the other
circumstances influencing the business
if the damage had not occurred, or
which would have been liable to
influence the business if the damage
had not occurred, so that the adjusted
amounts will represent as reasonably as
possible the results which would

have been achieved in the relative
period if not for the damage.

Rate of wages-

The relation between wages and turnover during the financial year preceding the time
when the damage occurred

Annual turnover-
The turnover during the 12 months preceding the date when the damage occurred
Normal turnover-

The turnover during the period corresponding to the indemnification period during the
12 months preceding the time when the damage occurred, adjusted proportionally if the
indemnification period exceeds 12 months.

Memorandum 1

If, during the period of indemnification, goods are sold or services are provided at a
place other than the premises where the damage occurred, whether by the insured or by
others for him, which Will be to the benefit of the business, the monies paid or about
to be paid for those sales or services shall be taken into account for the purposes of
determining the turnover during the period of indemnification.

Memorandum 2

If any expense covered in terms of this Section has been paid to the insured in terms of
Section 1, the insurer shall not pay for that expense in terms of this policy, except for
differences, if such exist, between what was paid in terms of Section I and what is due
in terms of this Section (but not if they arise from under - insurance).

Exclusions to the insurer's liability

1. This Section shall not cover any loss which does not arise from physical damage
covered by Section 1. .
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This Section does not cover any loss arising from expenditure for improvements,
alterations or renovations at the time of repair or rebuilding or replacement on
account of the physical damage caused to the insured property.

This Section shall not cover any loss in respect of damage to property being built.

Extensions

In order to remove doubt, it is hereby clarified that:

a.

The extensions set out below, with the exception of exception 13 (additional insured
amount) and exception 24 (claim preparation expenses), unless indicated otherwise
in the specification or the schedule, shall not have the effect of indemnifying or
compensating the insured beyond the insured amounts specified in the schedule.

Each of the extensions below is subject to the extent that it has not been expressly
altered, to all the conditions of the policy and its exclusions.

Accountant

It is agreed that any certificate concerning numerical data of the business which is
required by the insurer in terms of the conditions of the policy — and which is
furnished by the insured's accountant, shall serve as prima facie evidence of the
correctness of the data.

Repayment of damage

It is agreed that, at the end of the first month of the period of indemnification and
each month thereafter, the insurer undertakes to pay the insured an advance on
account of his claim at the rate of 75% of the amount of the estimated monthly loss
as assessed by the assessor dealing with the matter. In any case of disagreement
between the insured and the insurer concerning the size of the payment due in terms
of this policy, the insurer undertakes to pay the amount which is not in dispute,
without detrimentally affecting the insured's rights or the insurer's rights.

Choice of output instead of turnover

It is agreed that after the occurrence of the insured event in terms of this policy, the
insured may choose to base his claim on reduction in "output" instead of reduction
in "turnover"; in each case of choice, as stated, the following changes shall apply to
the policy:

a. In every place in the policy where the word "turnover" appears, it shall be
replaced by the word "output", except in the definition of gross profit.

b. The choice, as stated, shall be made once in respect of each insured event.

"Output" for the purposes of this clause means: the quantity of standard production
units of goods produced by the insured or services provided by him on the insured
premises during the period of insurance. For the purposes of this clause, "standard
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production units" shall be measured as is customary in the insured's business as
defined in the policy.

"Memorandum 1" above shall read as follows: "If during the period of
indemnification products are produced outside the insured premises, which are
intended for the benefit of the insured's business, whether by the insured himself or
by others, the sum of the production units of these products shall be taken into
account in assessing the output during the period of indemnification Clause 12
("sale from stock") shall not be in force.

4. Departmental division

If the insured party's business is managed in separate departments, whose results are
independent and clear, the insured party is entitled to demand the separate treatment
of'each department which is affected by the insured event. All of the above is subject
to the policy's underinsurance section.

5. Deferral of income

It is agreed that in the calculation of the indemnity for each claim, the increase in
the financing expenses during the period of the indemnity or the deferral of the
insured income, which derives from the disturbance or the cessation of the course
of the insured party's business will be taken into account as an increased operating
expense, even if the insured party's turnover is not reduced during the course of the
indemnity period.

6. Sale of salvage

If as the result of a loss or damage that is covered by section 1, which is set down in
the schedule, the insured party performs, during the period of the indemnification,
a sale of salvage, then, for the purposes of the sale of the salvage, section I(a) of the
"extent of the cover" will be amended as follows: "the amount that is received from
the multiplication of the rate of the gross profit on the reduction of the turnover as
the result of the insurance event during the indemnity period, less the turnover that
is generated from the sale of the salvage".

7. Deleted

8. The stoppage of public services

It is hereby declared and agreed that this policy is expanded to cover disturbances
or stoppages of the course of the insured party's business as a result of an unplanned
stoppage of the public electricity supply, or a stoppage in the supply of water to the
insured party's premises and/or the stoppage of communications Services that are
supplied by any public authority whatsoever, that is caused by the loss or physical
damage to the property of the aforementioned authority by a risk that is covered in
section I of this policy.
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This section is subject to self-participation deductible by the insured party, equal to
the greater of the first three working days from the occurrence of the disturbance of
the stoppage or the amount of the deductible that is denoted in the schedule.

9. Inter- business effects

It is agreed that this policy is expanded to cover mutual disturbance or stoppage
between the insured party's businesses, which derive from loss or damage, on the
premises of the plants and companies that are interwoven in the course of the
insured party's business from the risks that are covered in section 1 of the policy on
condition that those plants and companies are ensured under this policy.

10. Suppliers/customers extension

It is agreed that the policy is expanded to cover disturbance or stoppage in the course
of the insured party's business which derive from the non-supply of raw materials
by suppliers the effect of which is up to 25% of the sales turnover if the insured
party and/or the stoppage or disturbance of the course of the insured party's business
as the result of non-purchase of finished products by customers the effect of which
is up to 25% of the sales turnover if the insured party. In respect of suppliers and/or
customers where the rate of the effect is greater than the aforesaid, the cover will
only apply in accordance with the prior agreement of the insurer and subject to the
conditions that have been set and as per the specified named entities in the schedule,
all of the aforesaid as the result of the loss or physical damage to the property of the
suppliers and/or the custOlners which was caused by a risk that is covered by this
policy and which prevented them from supplying to the insured party or from
purchasing from it, however it is a condition that the period of the indemnity for
this expansion will commence from the moment of the effect of the damage on the
business of the insured party and not from the moment of the damage occurring on
the premises of the supplier or customer. The count of the number of days of the
self-participation deductible will also commence from the moment of the effect of
the damage of the insured party's business.

The insurance compensation in accordance with this extension is limited to an
amount Stated in the schedule.

In order to. avoid any doubt, it is clarified hereby that the cover under this extension
will only apply to direct suppliers and customers of the insured party.

This extension does not apply in respect of damages caused by force of nature
(including earthquakes) to the property of suppliers and/or customers outside of the
territory of the state of Israel and the occupied territories, in places in which local
insurance companies do not usually approve coverage against those risks as a matter
of course and/or for which they collect a special premium in respect of such cover.

#2742070



23

11. Prevention of access

It is agreed that the policy is expanded to cover disturbance or stoppage during the
course of the insured party's business, which is caused as the result of damage by a
risk that is covered under this policy to property that is located on the insured
party's premises or in the vicinity of the insured party's premises, and as a result of
which access is denied or the ability to use the insured party's property is denied.
The insurance contributions in accordance with The insurance compensation in
accordance with this extension is limited to an amount Stated in the schedule.

12.Sale from inventory

If an insurance event occurs where there us a deferral or the prevention of a
reduction in turnover, by the sale from inventory that is held by the insured parties,
it will be seen as if there was-a reduction in the turnover by the relevant amount of
the sale from the inventory.

13. The amount of additional insurance

The cover under this policy is extended to cover additional amounts up to 25% of
the amounts of the insurance under each and every one of the sections of the policy,
in respect of an unexpected growth in the amount of the gross profit and/or salaries,
but no more than NIS 20,000,000 in total.

It is hereby agreed that the insured party has to make an announcement of any
increase as aforesaid as soon as possible an in any event no later than 60 days from
the time of the actual increase and to pay the additional premium that is due in
accordance with the proposed increase.

14. New business

If an insurance event occurs before the end of one year from the initial operation of
the business, the definitions rate of gross profit", "rate of salaries", "annual

n"nn

turnover", "net turnover". Will be amended and will be as follows:
1. The rate of gross profit.

The ration between the gross profit and the turnover during the period between
the commencement of the operation of the business and the date of the
occurrence of the insurance event.

2. The rate of salaries.

The ration between salaries and the turnover during the period between the
commencement of the operation of the business and the date of the occurrence
of the insurance event. .

3. The annual turnover
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The relative turnover that is appropriate for a period of 12 months before the
turnover that was actually produced during the period between the
commencement of the operation of the business and the date of the occurrence
of the insurance event.

4. The net turnover

The relative turnover for the period that is equal to the indemnity period in
accordance with the turnover that was actually produced during the period
between the commencement of the operation of the business and the date of the
occurrence of the insurance event.

To which adjustments will be made as detailed in the section on definitions in the
second section of the policy.

15.Property that is not owned by the insured party

It is agreed and declared hereby that for the purposes of this policy, the definition
of the property that is insured in section I of this policy will be considered to also
include assets that are not owned by the insured party and/or owned by the insured
and in the custody and/or control of the insured's contractors and/or are used by it
including the operator of the red line (Tevel Metro LTD) or anyone on its behalf ,
although they are not included in the insurance amount in section I above, but on
condition that the assets are insured on the day that the insurance event occurs on
the basis of their reinstatement value under some other all risks insurance that is in
force.

16.Self-participation deductible section 1

This policy will not be affected by the fact that a loss or damage that is covered by
section I is lower than the Self participation deductible that is stated in it.

17. Mutual services

If at the time that an event occurs that is covered the insured person will be a party
to any limiting agreement whatsoever in respect of the provision of mutual services
between the parties to the agreement, then the insured party will not be required to
breach that agreement by way of actions taken to prevent a fall in turnover.

18. Enhancements of equipment

If, subsequent to damage the appraiser and the insurer issue written instructions to
purchase equipment that is more advanced and/or better than the damaged
equipment and this increases the production or the profitability of the business in
order to reduce the damage that is covered under this section, then the difference in
the cost that is not covered by section I will be covered by this section. This
expansion is not subject to the calculation of underinsurance.
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19. Adjusting the detailed processing expenses

It is clarified hereby that subject to what is stated in the underinsurance section of
the terms of the policy, "the detailed processing expenses" in the schedule are not a
"closed schedule" and the same adjustments that would have been required in
accordance with the trend of the development of the business, were it not for the
insurance event, will be carried out on them. To prevent any possible doubt, it is
clarified hereby that if the processing expenses, that is, the variable expenses of the
business, were not detailed in the schedule, this section will not be in force.

20. Variable expenses

21.

It is agreed and declared hereby that the policy is expanded to cover production
expenses, that are defined as variable and will not include in the gross profit if, after
the occurrence of an insurance event they do not fall in a proportional manner to the
fall in the turnover.

The cover in respect of this extension is limited to the lower of the gross profit that
is insured, or NIS 10,000,000 and it is on the first damage basis that is not
subject to the section on underinsurance.

Compensation in respect of the breach of a contract

If this matter is noted in the schedule, and in consideration of an additional
premium, the policy will be expanded to cover fines and compensation that the
insured party will be required to pay in accordance with the agreement, in respect
of the prevention of the performance or the delay in the performance of contractual
commitments, as the direct and sole result of an event or loss or damage that is
covered by section A of the policy, and this up to the amount denoted in the schedule
on the basis of the first damage, which is not subject to the calculation of
underinsurance.

22.Book debts

If the matter is noted in the schedule, and in consideration for an additional
premium, the polity will be expanded to cover a loss to the insured party in respect
of the balance of book debts that cannot be proven as the result of physical damage
to the means of information storage in which they are stored, as the result of the
occurrence of an insurance event that is covered. The amount to be paid in respect
of this loss will not exceed the total that is received from the balance of the open
debts on the day of the damage less the amounts received or that were found in
respect of those debts, and in additional the necessary additional expenses that were
incurred in finding and identifying the debts and the debtors on that day.

All of the above, up to the amount that is denoted in the schedule and on the basis
of first loss that is not subject to the calculation of underinsurance. From the
calculation of the insurance compensation there will be deducted amounts in respect

#2742070



26

of bad debts and/or doubtful debts that were incurred during the ordinary course of
the insured party's business and which do not derive from the damage and irregular
conditions that adversely affected or might have adversely affected the state of the
open debts during the ordinary course of the insured party's business if the damage
had not incurred will also be taken into account.

23.Various additional expenses

The policy will be extended to cover various expenses that were incurred by the
insured party during the course of the period of the indemnity, which can be defined
as operating expenses as defined in the policy, however they must be necessary in
order to return the business situation to its previous position after an insurance event
has occurred.

All of the above up to an amount not exceeding NIS 10,000,000
24.Expenses in respect of the preparation of a claim

If noted in the schedule and in consideration for the payment of an additional
premium, the policy will be extended to cover the expenses required in order to
calculation the damage for the preparation of a claim in respect of a loss that is
covered by the policy and this up to the limit of the amount that is noted in the
schedule on the basis of fist damage that is not subject to a calculation of
underinsurance up to the sum insured stated in the schedule

25.Reinstatement the sum insured

It is agreed hereby that in continuation to what is stated in condition 9 of the "terms
of the policy and in consideration of additional premium, following the occurrence
of an insurance event the sum insured and/or the limit on the liability will be
reinstated to its initial sum, effective form the day of the restoration of the damage,
unless if the insured has instructed otherwise. The additional insurance fees will be
calculated from the day of the reinstated and until the end of the insurance period.
It is agreed hereby that if a limitation on the general liability of the insurer for the
period (loss limit) is noted in the schedule, this extension will not be valid.

26.Underinsurance

If at the time of the occurrence of an insurance event, the amount of the overall
insurance under this section is less than the amount received by the multiplication
of the gross profit rate by the amount of the annual turnover and/or if the salaries
are insured separately also the rate Of the salaries and the amount of the annual
turnover, the indemnity that is paid will be reduced proportionally to the ratio of the
amount of the insurance under this section the amount received by the
multiplication of the gross profit rate as aforesaid. If the period of the indemnity
exceeds 12 months, the product of the annual turnover will be increased

proportionately.
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27.Additional expenses made for repair or due to municipal by-laws

Building regulations acts and all other relevant legislation (as a result of damage
covered under this policy): 10% of the damage, but not exceeding NIS 10,000,000
consequential loss arising out of commercial activities, testing equipment and
transportation subject to 3 months indemnity period and 24 hours deductible.

This is without derogation from the coverage provided under this section.
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THE TERMS OF THE POLICY

This policy, the schedule, the particulars and any other document that is attached to it

— are to be read as one contract, and every word or expression that is given any

meaning in any part of the policy or the schedule or the particulars - will have the same

meaning in every place in which they appear.

1.

The application of the law

The provisions of the Insurance Contracts Law - 1981 will apply to everything that
is connected to this policy, as the subject matter may require, unless otherwise
stipulated in this policy in favor of the insured party.

Measures to ease the risk

The inured party will take measures to ease the insured party's risks under this
policy, as will be agreed from time to time during the period of the insurance, in
writing, within the time set for that purpose by the parties or as detailed in the policy
and/or the schedule, as the case may be.

Double insurance

If an asset is insured in favor of the insured party in the face of some other risk with
some other insurer for coinciding periods, the insured party is to give notice of this
in writing, within a reasonable period of time from the time that the double
insurance is carried out or after they are informed of it.

Extension of the insurance

Any extension of the period of the insurance in accordance with the policy requires
the written agreement of the insurer, which will be given explicitly for that purpose.

Payments of insurance fees and other fees

a. The insurance fees will be paid by the insured party at the time and at the rates
that were agreed between the insured party and the insurer.

b. If the insurance premiums are not paid at the time/times that were agreed, the
amount in arrears will bear interest for the period of the arrears in accordance
with the rate that is generally applied by the insurer at that time.

c. If any amount whatsoever that is in arrears, as aforesaid, is not paid within 15
days after the insurer has made a written demand to the insured party to pay it,
the insurer is entitled to inform the insured party in writing, that the insurance
will be cancelled in a further 21 days if the amount in arrears is not paid before
then and if a beneficiary has been determined who is not the insured party, and
the determination was irrevocable, the insurer is entitled to cancel the insurance,
if it informed the beneficiary of the said arrears, and the beneficiary did not pay
the amount in arrears within 15 days from the day on which he was informed
by the said notice.

#2742070
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6. The right of set-off

The insurer is entitled to set off any amount that the insured party owes to the insurer

against the insurance compensation that are due to the insured party, whether the

deb

t relates to this policy or. In the event of general damage (total loss) to the

property of the insured party that is covered by this policy, the insurer is entitled to

set off the balance of the insurance fees that are due to it, even if the time for their

payments has not yet arrived.

7. The cancellation of insurance

a.

Without detracting from the rights of the insurer under the law or under any
other provisions whatsoever in the policy, the insurer is entitled to cancel the
insurance at any time, before the end of the insurance period, at his discretion,
and solely that he has given notice of this to the insured party in writing and by
registered post, at least 90 days before the date on which the insurance will be
cancelled, and in such an event, the insured party will be entitled to a refund of
the insurance premiums that it paid to the insurer in respect of the period after
the cancellation of the insurance on pro rata basis.

The insured party is entitled to cancel the insurance or part of it, at any time,
before the end of the insurance period, at his discretion, and solely that he has
given notice of this to the insured party in writing and, at least 30 days before
the date on which the insurance will be cancelled. Despite the aforesaid, if the
insured party has required the insurer to sign on insurance certificates in which
there is a commitment only to cancel the policy after notice has been given in
advance to the party receiving the commitment, the policy will only be cancelled
at the end of the period denoted in that certificate. The insured party will be
entitled to a refund of the insurance premiums that it paid to the insurer in
respect of the period after the cancellation of the insurance or part of it on pro
rata basis.

If the insurer cancels the policy before the end of the agreed insurance period,
and the reason for the cancellation is not that the insured party breached the
contract or tried to defraud the insurer, the insurer will pay the insured party the
amount that it would have demanded from a similar insured party for the same
sort of insurance on the day of the cancellation, proportionately to the period
remaining until the end of the agreed insurance period.

8. Claims for insurance compensation

a.

#2742070

If an insurance event has occurred, the insured party is to inform the insurer of
this within a reasonable period of time from when it became known to it and the
beneficiary is to inform the insurer within a reasonable period of time from when
it became known to it, of the occurrence of the event and of its right to insurance
compensation.
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Any claim for the payment of insurance compensation is to be presented to the
insurer by the insured party in writing.

The insured party or the beneficiary, as the case may be, is to hand over to the
insurer within a reasonable time from when it is demanded from him, the
information and documentation that are required in order to clarify the debts
and their extent, and if they are not in its possession, it is to help the insurer in
any way that it can so as to obtain them.

After the insurance event has occurred, the insured party is to take reasonable
steps in order to reduce the extent of the damage and if the insured party does
not take such reasonable steps, the insurer is entitled to reduce the extent of its
liability in accordance with the provisions in the law.

9. The reduction of the amount of the insurance following damage

After a loss or damage has occurred, the amounts of the insurance and/or the limits

of the responsibility of the insurer will be reduced to the level of the insurance

compensation, before the set off of the self-participation deductible, that are due to

the

insured party in respect of the loss or damage.

10. Self-participation deductible

The insured party will bear by itself the initial amount, which appears in the special

definition in section I for earthquakes and natural damage and in respect of other

risks that appear in the details or in the schedule, from the insurance compensation

that is about to be paid as the result of a loss or damage that are covered in

accordance with the policy.

11. The rights of the insurer to scrap

a.

#2742070

If a loss or damage to any property whatsoever that is insured under this policy
occurs, the insurer is entitled:

1. To enter the building or the premises where the loss or damage has occurred.

2. To take into its possession the property of the insured party in respect of
which the insured party is claiming insurance compensation.

3. To hold in its possession any such property, to examine it, to sort it, to
organize it and to transfer it, or to seal with it in some other way, for any
reasonable purpose and in any reasonable manner.

4. To sell the scrap to a third party in the wake of the said loss or damage, and
this only after the insured party has given it the first right to purchase it at
the price offered to a third party.

The insured party will not be entitled in any manner to abandon in favor of the

insurer any property whatsoever, that the insurer has not yet received into its

possession, and/or prevent the insurer from exercising its rights in accordance
with section 160 a above.
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It is hereby made conditional that the exercise of the rights of the insurer in
accordance with this condition will not harm the management of the insured party's
business or its commitments or its goodwill.

12. Replacement

a. If the insured party, as the result of an insurance event, also had the right to
compensation or indemnity vis-a-vis a third party that did not derive from an
insurance contract, this right is transferred to the insurer when it pays the insured
party or the beneficiary insurance compensation and at the same rate as the
compensation that it paid.

b. The insurer is not entitled to use the right that is transferred to it in accordance
with this section in a manner that will harm the insured party's right to collect
compensation or indemnity from the third party, over and above the amount of
the compensation that it received from the insurer.

c. Ifthe insured party received compensation or indemnification from a third party
that was due to the insurer in accordance with this section, it is to transfer them
to the insurer. If the insured party makes a compromise, waiver or carries out
any other action that damages the right that was transferred to the insurer, it
must recompense it in respect thereof.

"The insurer hereby waives the right to replacement vis-a-vis:

1. The owners of the insured party, its managers, it's any shareholders, its
employees and or any person in the service of the insured party and/or acting
on its behalf and/or family members of any of the above.

2. The parent company, subsidiary companies, affiliated companies or companies
under the same ownership.

3. Anyone that the insured party would not lodge a claim against because of the
multitude of business connections, and without detracting from this generality.
The insured party's customers.

4. Anyone whom the insured party made a waiver to in writing, in respect of the
right to claim against them or undertook in writing to indemnify them to include
in this policy a waiver on the right to replacement vis-a-vis them, before the
occurrence of an insurance event. The waiver of the right to replacement as
aforesaid will not apply in favor of a person who caused the insurance event
with evil intent.

13. Underinsurance

If at the time that the loss or damage occurs the amount of the insurance cover is
less than 90% of the value of the insured property, the insurer's liability will be
reduced at a rate that is proportionate and in the ration of the amount of the insurance

#2742070
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cover to 90% of the value of the property at the time that the loss or damage

occurred.

This condition does not apply in respect of sections in respect of which it was noted

explicitly that they are on the basis of first loss and in respect of declared inventory.

14. The basis for determining the amounts of the insurance

The basis for the determination of the amount of the insurance and the amounts of

the indemnity in this policy will be as follows:

1.

In the matter of the insured party's inventory on the basis of a declaration: as
detailed in the expansion of the policy in section 16 "the conditions for an
inventory declaration".

In the matter of other inventory:

a. Inrespect of raw materials and packaging materials - the cost of repurchase
on the day of the damage.

b. In respect of inventory of work in progress - the cost of the repurchase of
raw materials on the day of the damage with the addition of the expenses
invested in practice up to that same day.

c. Inrespect of the inventory of finished goods - the sales value on the day of
the damage less the profit.

In the matter of other property of the insured party at reinstatement value: as
detailed in the expansion of section 1 15 "the section on reinstatement value".

In the matter of other property of the insured party at indemnification value: the
real value of the property (new less wear and tear and/or depreciation).

15. The period of limitation (time bar)

The period of limitation (time bar) for claims for insurance compensation is three

years from the occurrence of the insurance event, except for third party property, in

respect of which limitation will not apply so long as the claim of its owners against

the insured party has not been time barred.

16. Advance payment and compensation that are not under dispute

a.

#2742070

In the event of the occurrence of damage to the property that is insured in
accordance with this policy, as a result of one of the risks that are insured. The
insured party will be entitled receive an advance payment or financial
undertaking from the insurer that will enable it to receive service for the repair
of the damage, and this on account of the monies that will be due to it from the
insurer, in accordance with the terms of this policy.

This advance payment will be deducted from the amount of the of the final
insurance compensation that will be paid to the insured party, where the
calculation of the value of the advance payment from the amount of the final
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insurance compensation will be carried out on the basis of its Dollar value, or
if the policy is in Shekels, its linked value on the day of the payment of the
final insurance compensation.

The appointment of an appraiser to deal with the damage, will be done by and
at the expense of the insurer and in respect of insurances that are managed by
"the field of direct and industry" an appraiser will be appointed in full
coordination with them and with the insured party. The appraiser will be asked
to hand over an initial report to the insured party as soon as possible, where the
amounts of the loss or damage, are divided in accordance with the sections in
the policy.

Subject to what is stated in section a above, the insurer will take upon itself, in
a case where there is no doubt that the damage is covered, whilst taking account
of underinsurance, to pay an advance payment to the insured party in
accordance with the following rates:

1. Two weeks after the receipt of the abovementioned report - 30% of the
estimated amount of the damage that is covered, as detailed in the
abovementioned report.

2. 21 days after the first payment, a further payment at the rate of 20% (that

is, a total of up to 50% of the amount of the damage that is covered), as
detailed in the abovementioned report. In the event that there are additional
reports, and it becomes apparent that there is material changed from the
initial report in respect of which the advance payments were made, the
advance payments will be paid in accordance therewith as soon as possible.

3. Inthe event that it becomes apparent that the advance payment(s) exceed(s)

the amount of the final insurance compensation that will be due to the
insured party, the insured party will return the difference, including interest
and linkage payments as soon as possible.

17.Change of a material matter

a.

#2742070

The insured party will announce, in writing, during the period of the insurance,
any change in a material matter within a reasonable time from the time that it
is aware of that. If the insured party has not revealed such a change to the
insurer, the insurer will be entitled to cancel the policy or to reduce the extent
of its liability in accordance with the provisions in the law.

A material matter is a matter in respect of which a question was presented in
the insurance proposal of in any alternative document.

If the party is an entity, it will be considered to be known to the insured party
for the purpose of this section and for any other matter for the purpose of this
action after the matter has become known to one of the directors of the entity
or to the person who is responsible for the matter of insurance in the entity.
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18. A beneficiary who is not the insured party

a. The insured party in accordance with this policy will not be entitled to
determine a beneficiary' other than itself, unless the insurer has given its
agreement to this in advance and in writing.

b. If a beneficiary has been determined in the policy that is not the insured party
and it has been agreed between the insurer and the insured party that the
compensation that is due to it, this determination will also bind beneficiary.

19. Notice

The insurer's notice to the insured party or the beneficiary on anything that is
connected to the policy will be given in accordance with the last address that is
known to the insurer.

A notice from the insured party or of the beneficiary to the insurer will be given to
the insurer at the address of its office as detailed in the policy or at any other address
in Israel of which the insurer has informed the insured party and the beneficiary (if
any) in writing and from time to time.

#2742070
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